LETTER OF TRANSMITTAL
to Tender Notes to
Masisa S.A.
Relating to its
9.500% Senior Notes due 2019
(CUSIP Nos. 574800AA6; P6460HAA3 / ISIN Nos. US574800AA61; USP6460HAA34)

Pursuant to the Offer to Purchase dated January 6, 2016

THE OFFER (AS DEFINED BELOW) WILL EXPIRE AT 11:59 P.M., NEW YORK CITY TIME, ON FEBRUARY 3, 2016, UNLESS
EXTENDED OR EARLIER TERMINATED (SUCH DATE AND TIME, INCLUDING AS EXTENDED OR EARLIER
TERMINATED, THE “EXPIRATION DATE”). THE EARLY TENDER DEADLINE FOR THE OFFER WILL BE 5:00 P.M., NEW
YORK CITY TIME, ON JANUARY 20, 2016 (SUCH DATE AND TIME, INCLUDING AS EXTENDED OR EARLIER
TERMINATED, THE “EARLY TENDER TIME”). HOLDERS OF THE NOTES MUST VALIDLY TENDER THEIR NOTES AT
OR BEFORE THE EARLY TENDER TIME IN ORDER TO BE ELIGIBLE TO RECEIVE THE EARLY TENDER PAYMENT IN
ADDITION TO THE PURCHASE PRICE. THE NOTES TENDERED MAY BE WITHDRAWN PRIOR TO 5:00 P.M., NEW YORK
CITY TIME, ON JANUARY 20, 2016 (SUCH DATE AND TIME, THE “WITHDRAWAL DEADLINE”), BUT NOT THEREAFTER,
EXCEPT AS REQUIRED BY APPLICABLE LAW.

Masisa S.A. (“Masisa,” the “Purchaser,” the “Issuer,” “we” or “us”) is offering to purchase for cash from each registered holder
(each, a “Holder” and, collectively, the “Holders™), upon the terms and conditions set forth in the Offer to Purchase (as amended
or supplemented from time to time, the “Offer to Purchase™), and this Letter of Transmittal (as it may be amended or
supplemented from time to time, the “Letter of Transmittal” and, together with the Offer to Purchase, the “Offer Documents™), up
to U.S.$100,000,000 in aggregate principal amount (the “Maximum Tender Amount”) of its outstanding 9.500% Senior Notes
due 2019 (the “Notes”) issued under the indenture dated as of May 5, 2014 (the “Indenture”) (the “Offer”). If Notes are validly
tendered in an aggregate principal amount in excess of the Maximum Tender Amount pursuant to the Offer, such tendered Notes

will be subject to proration as further described in the Offer to Purchase in “Principal Terms of the Offer—Proration”.

All terms and conditions in the Offer to Purchase are deemed to be incorporated into, and form a part of, this
Letter of Transmittal. Capitalized terms used but not defined herein shall have the meanings given to them in the Offer to
Purchase.

YOU SHOULD READ THE INSTRUCTIONS CONTAINED HEREIN AND THE OFFER TO PURCHASE
CAREFULLY AND IN THEIR ENTIRETY BEFORE COMPLETING THIS LETTER OF TRANSMITTAL.

A COMPLETED LETTER OF TRANSMITTAL MUST BE SENT BACK IN ITS ENTIRETY TO THE
INFORMATION AND TENDER AGENT AT THE ADDRESS BELOW:

D.F. King & Co., Inc.

By Mail, Hand or Overnight Courier: By Facsimile Transmission:
48 Wall Street (for eligible institutions only)
22" Floor +1212-709-3328
New York, NY 10005 Attention: Krystal Scrudato
USA
Attention: Krystal Scrudato Confirmation by Telephone
E-mail: masisa@dfking.com +1 212-493-6940



NOTICE TO INVESTORS

None of the Purchaser, Deutsche Bank Trust Company Americas as trustee, registrar,
transfer agent and paying agent (the “Trustee’) or any paying agent, transfer agent or listing agent
(collectively, the “Agents”), the Dealer Managers or the Information and Tender Agent makes any
recommendation to Holders as to whether to tender or refrain from tendering their Notes. Holders are
urged to consult their financial and tax advisors in making their decisions on what action to take in light
of their own particular circumstances.

THE OFFER TO PURCHASE, THIS LETTER OF TRANSMITTAL AND THE
RELATED DOCUMENTS DO NOT CONSTITUTE AN OFFER TO BUY OR THE
SOLICITATION OF AN OFFER TO SELL NOTES IN ANY JURISDICTION IN WHICH SUCH
OFFER IS UNLAWFUL. IN THOSE JURISDICTIONS WHERE THE SECURITIES, BLUE SKY
OR OTHER LAWS REQUIRE THE OFFER TO BE MADE BY A LICENSED BROKER OR
DEALER, THE OFFER SHALL BE DEEMED TO BE MADE ON BEHALF OF THE
PURCHASER BY THE DEALER MANAGERS OR ONE OR MORE REGISTERED BROKERS
OR DEALERS LICENSED UNDER THE LAWS OF SUCH JURISDICTION. NEITHER THE
DELIVERY OF THE OFFER TO PURCHASE NOR ANY PURCHASE OF NOTES SHALL,
UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THERE HAS BEEN
NO CHANGE IN MASISA OR ITS AFFILIATES’ AFFAIRS SINCE THE DATE HEREOF, OR
THAT THE INFORMATION INCLUDED HEREIN IS CORRECT AS OF ANY TIME
SUBSEQUENT TO THE DATE HEREOF OR THEREOF.

The Offer is made upon the terms and subject to the conditions set forth in the Offer to
Purchase and in this Letter of Transmittal. Holders should carefully review the information set forth
therein and herein. By the execution of this Letter of Transmittal, the undersigned acknowledges receipt
of the Offer to Purchase, this Letter of Transmittal and the instructions hereto.

HOLDERS WHO WISH TO BE ELIGIBLE TO RECEIVE THE TOTAL
CONSIDERATION, INCLUDING THE EARLY TENDER PAYMENT, IN CONNECTION WITH
THE OFFER, MUST VALIDLY TENDER, AND NOT VALIDLY WITHDRAW, THEIR NOTES AT
OR BEFORE THE EARLY TENDER TIME. HOLDERS THAT VALIDLY TENDER THEIR NOTES
AFTER THE EARLY TENDER TIME AND AT OR BEFORE THE EXPIRATION DATE WILL BE
ELIGIBLE TO RECEIVE, SUBJECT TO THE TERMS SET FORTH IN THE OFFER TO PURCHASE,
ONLY THE PURCHASE PRICE. ELIGIBLE NOTES WILL BE PURCHASED BY THE PURCHASER
SUBJECT TO THE MAXIMUM TENDER AMOUNT.

This Letter of Transmittal is to be used by Holders of Notes if:

e certificates representing Notes are to be physically delivered to the Information
and Tender Agent herewith by Holders, or

e tenders of Notes are to be made by book-entry transfer to the Information and
Tender Agent’s account at The Depository Trust Company (“DTC”) pursuant to
the procedures set forth in the Offer to Purchase in “Procedures for Tendering
Notes—Book-Entry Transfer” but instructions are NOT being transmitted through
the DTC’s Automated Tender Offer Program (“ATOP”).



This Letter of Transmittal, if used, must be delivered to the Information and Tender
Agent. Delivery of this Letter of Transmittal and other documents to DTC does not constitute delivery to
the Information and Tender Agent.

The Offer will be eligible for ATOP. In lieu of completing and delivering this Letter of
Transmittal, Holders of Notes who are tendering by book-entry transfer to the Information and Tender
Agent’s account at DTC can transmit their acceptance of the Offer electronically through ATOP (and
thereby tender Notes). Upon receipt of a Holder’s acceptance through ATOP, DTC will edit and verify
the acceptance and send an Agent’s Message to the Information and Tender Agent for its acceptance.

No Letter of Transmittal needs to be executed in relation to the Offer for Notes
tendered through DTC. The valid electronic tender of Notes in accordance with DTC’s ATOP
procedures shall constitute a tender of Notes pursuant to the Offer.

The Purchaser has not provided any guaranteed delivery provisions in connection with
the Offer.

If you hold your global notes through Euroclear S.A./N.V., as operator of the Euroclear
System (“Euroclear”), or Clearstream Banking, société anonyme (“Clearstream” and, together with
Euroclear, the “Clearing System”), you must tender your global notes by the submission of a valid
Electronic Acceptance Instruction to a Clearing System, resulting in the blocking of global notes in the
relevant Clearing System upon receipt. Such procedures are set forth in the Offer to Purchase under
“Procedures for Tendering Notes.” Beneficial owners of global notes are urged to contact their custodial
entities and applicable Clearing Systems for assistance concerning the Offer and any procedures or
deadlines applicable to the tender of Notes and the delivery of this Letter of Transmittal.

Requests for additional copies of the Offer to Purchase or this Letter of Transmittal and
requests for assistance relating to the procedures for tendering Notes may be directed to D.F. King & Co.,
Inc., the information and tender agent in connection with the Offer (the “Information and Tender Agent”),
at its address and telephone numbers set forth on the last page of the Offer to Purchase and this Letter of
Transmittal. Requests for additional copies of the Offer to Purchase or this Letter of Transmittal also may
be directed to your broker, dealer, commercial bank or trust company. Your broker, dealer, commercial
bank or trust company also can help you complete this Letter of Transmittal. Requests for assistance
relating to the terms and conditions of the Offer may be directed to J.P. Morgan Securities LLC or Scotia
Capital (USA) Inc. , the dealer managers in connection with the Offer (the “Dealer Managers”), at their
respective address and telephone numbers set forth on the last page of the Offer to Purchase and this
Letter of Transmittal.

Any Notes tendered may be validly withdrawn prior to or at the Withdrawal
Deadline, but not thereafter, unless required by applicable law, by following the procedures
described in the Offer to Purchase.

The undersigned has validly completed, executed and delivered this Letter of Transmittal
to indicate the action the undersigned desires to take with respect to the Offer.

List below the Notes to which this Letter of Transmittal relates. If the space provided
below is inadequate, list the certificate numbers and principal amounts on a separately executed schedule
and affix the schedule to this Letter of Transmittal. The Notes may be tendered and will be accepted for
payment pursuant to the Offer only in principal amounts equal to the minimum denominations of
U.S.$200,000 and any integral multiples of U.S.$1,000 in excess thereof. No alternative, conditional or
contingent tenders will be accepted.



9.500% Senior Notes due 2019
(CUSIP Nos. 574800AA6; P6460HAA3 / ISIN Nos. US574800AA61; USP6460HAA34)

DESCRIPTION OF NOTES TENDERED

Name(s) and Address(es) of
Record Holder(s) or Name of
DTC Participant and

Participant’s DTC Account Aggregate
Number in which Notes are Held Certificate Principal Amount | Principal Amount
(Please fill in, if blank) Number(s)* Represented Tendered**

Total Principal Amount of Notes

* | Need not be completed by Holders tendering by book-entry transfer.

** | Unless otherwise indicated in the column labeled “Principal Amount Tendered” and subject to the

terms and conditions of the Offer to Purchase, a Holder will be considered to have tendered with
respect to the entire aggregate principal amount represented by the Notes indicated in the column
labeled “Aggregate Principal Amount Represented.” See Instruction 4.

If certificated Notes are being tendered, the name and address of the Holder should be
printed, if not already printed above, exactly as they appear on the certificates representing Notes

tendered hereby.




NOTE: SIGNATURES MUST BE PROVIDED BELOW;
PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY

Ladies and Gentlemen:

By execution hereof, the undersigned acknowledges receipt of the Offer to Purchase and
this Letter of Transmittal and the instructions hereto, which together constitute the Purchaser’s offer to
purchase for cash up to U.S.$100,000,000 in aggregate principal amount of the Notes.

If the Purchaser terminates or withdraws the Offer, or the tendered Notes are not
purchased by the Purchaser, any Notes tendered pursuant to the Offer will be returned promptly to the
tendering Holders, and neither the Purchase Price nor the Total Consideration, as the case may be, will be
due or become payable.

The Offer is made upon the terms and subject to the conditions set forth in the Offer to
Purchase and in this Letter of Transmittal. Upon the terms and subject to the conditions of the Offer, the
undersigned hereby tenders to the Purchaser the principal amount of Notes indicated above.

Subject to, and effective upon, the acceptance for purchase of, and payment of, the
principal amount of Notes tendered with this Letter of Transmittal, in accordance with the terms and
subject to the conditions of the Offer, the undersigned hereby (i) represents, warrants and agrees that: the
undersigned has received and read a copy of the Offer Documents, understands and agrees to be bound by
all the terms and conditions of the Offer, has full power and authority to tender the undersigned’s Notes,
understands the Notes have not been registered under the U.S. Securities Act of 1933, as amended (the
“Securities Act”) and may not be offered or sold within the United States or to, or for the account or
benefit of, U.S. persons except as set forth in the Offer to Purchase; (ii) irrevocably sells, assigns and
transfers to, or upon the order of, the Purchaser all right, title and interest in and to all the Notes tendered
hereby and represents and warrants that when such tendered Notes are accepted for purchase by the
Purchaser, the Purchaser will acquire good title thereto, free and clear of all liens, restrictions, charges and
encumbrances and not subject to any adverse claim or right; (iii) waives any and all other rights with
respect to the Notes (including, without limitation, the undersigned’s waiver of any existing or past
defaults and their consequences in respect of the Notes and the Indenture); (iv) releases and discharges
Masisa from any and all claims the undersigned may have now, or may have in the future, arising out of,
or related to, the Notes, including, without limitation, any claims that the undersigned is entitled to
receive additional principal or interest payments with respect to the Notes or to participate in any
redemption, discharge or defeasance of the Notes; (v) upon the Purchaser’s request or the request of the
Information and Tender Agent, as applicable, agrees to execute and deliver any additional documents
necessary or desirable to complete the sale, assignment and transfer of the Notes tendered hereby; (vi)
irrevocably constitutes and appoints the Information and Tender Agent as the true and lawful agent and
attorney-in-fact of the undersigned with respect to any such tendered Notes, with full power of
substitution and re-substitution (such power of attorney being deemed to be an irrevocable power coupled
with an interest) to (a) deliver certificates representing such Notes, or transfer ownership of such Notes,
on the account books maintained by DTC, together, in any such case, with all accompanying evidences of
transfer and authenticity, to the Purchaser, (b) present such Notes for transfer on the relevant security
register, and (c) receive all benefits or otherwise exercise all rights of beneficial ownership of such Notes
(except that the Information and Tender Agent will have no right to, or control over, funds from the
Purchaser, except as agent for the undersigned, for the Total Consideration or Purchase Price, as
applicable, and accrued interest, for any tendered Notes that are purchased by the Purchaser), all in
accordance with the terms and subject to the conditions of the Offer, as described in the Offer Documents;
(vii) indemnifies the Purchaser, each of the Dealer Managers, the Information and Tender Agent, the
Agents and the Trustee against all and any losses, costs, claims, liabilities, expenses, charges, actions or



demands which any of them may incur or which may be made against any of them as a result of any such
Holder’s breach of any of the terms of, or any of the acknowledgements, representations, warranties
and/or undertakings given pursuant to, the tenders; (viii) understands that any Notes that are not tendered
and continue to be held by it may not be re-offered, resold, pledged or otherwise transferred except (a) to
the Issuer or its subsidiaries, (b) to a person who it reasonably believes is a “qualified institutional buyer”
(as defined in Rule 144A under the Securities Act) in a transaction exempt from registration under the
U.S. securities laws, (¢) in an offshore transaction complying with Rule 903 or Rule 904 of Regulation S,
(d) pursuant to the exemption from registration provided by Rule 144 under the Securities Act (if
available) or (e) pursuant to an effective registration statement; and (ix) agrees that it (a) will not transfer
any Notes that are not tendered and continued to be held by it to any person or entity, unless such person
or entity could itself truthfully make each of the foregoing representations, warranties and covenants and
(b) will provide notice of the transfer restrictions applicable to the Notes to any subsequent transferees.

The undersigned understands and acknowledges that the Offer will expire at 11:59 P.M.,
New York City time, on February 3, 2016, unless extended or earlier terminated. In addition, the
undersigned understands and acknowledges that the Early Tender Time will be 5:00 P.M., New York City
time, on January 20, 2016, unless extended or earlier terminated.

Any Notes tendered may be validly withdrawn prior to or at the Withdrawal
Deadline, but not thereafter, unless required by applicable law, by following the procedures
described in the Offer to Purchase.

The undersigned understands that for a withdrawal of a tender of Notes to be effective, a
written or facsimile transmission of a notice of withdrawal or a Request Message must be received by the
Information and Tender Agent at its address set forth on the last page of this Letter of Transmittal at or
before the Withdrawal Deadline.

Any notice of withdrawal must:
1. specify the name of the Holder of the Notes to be withdrawn;

2. contain the description of the Notes to be withdrawn, the certificate numbers
shown on the particular certificates representing such Notes (or, in the case of
Notes tendered by book-entry transfer, the number of the account at DTC from
which such Notes were tendered and the name and number of the account at DTC
to be credited with the Notes withdrawn) and the principal amount of such Notes;
and

3. be signed (other than a notice transmitted through DTC’s ATOP system) by the
registered Holder of the Notes in the same manner as the original signature on
this Letter of Transmittal (including any required signature guarantees) or be
accompanied by documents of transfer sufficient to have the Trustee register the
transfer of the Notes into the name of the person withdrawing such Notes.

If the undersigned’s Notes either are not validly tendered, or are validly withdrawn
and not validly re-tendered, at or before the Early Tender Time, the undersigned will not receive
an Early Tender Payment.

The undersigned understands that the tender of Notes by a Holder, pursuant to the
procedures set forth in the Offer to Purchase and this Letter of Transmittal, and the subsequent acceptance
of that tender by the Purchaser, will constitute a binding agreement governed by, and construed in



accordance with, the laws of the State of New York between that Holder and the Purchaser in accordance
with the terms and subject to the conditions set forth in the Offer to Purchase and this Letter of
Transmittal.

For purposes of the Offer, the Purchaser will be considered to have accepted for purchase
validly tendered Notes, or defectively tendered Notes as to which the Purchaser has waived the defects,
when the Purchaser gives oral notice promptly confirmed in writing or written notice of acceptance to the
Information and Tender Agent. Payment for Notes accepted for purchase in the Offer will be made by the
Purchaser by deposit with the Information and Tender Agent, or, upon its instructions, with DTC, which
will act as agent for the undersigned for the purpose of receiving the Total Consideration or the Purchase
Prices, as the case may be, and any accrued and unpaid interest payable, and transmitting such monies to
the undersigned.

All authority conferred or agreed to be conferred by this Letter of Transmittal shall not be
affected by, and will survive, the death or incapacity of the undersigned, and every obligation of the
undersigned under this Letter of Transmittal will be binding upon the undersigned’s heirs, personal
representatives, executors, administrators, successors, assigns, trustees in bankruptcy and other legal
representatives. The undersigned understands that the delivery and surrender of the Notes is not effective,
and the risk of loss of the Notes does not pass to the Information and Tender Agent, until timely receipt
by the Information and Tender Agent of (1) certificates representing the Notes or confirmation of a book-
entry transfer of the Notes into the Information and Tender Agent’s account at DTC pursuant to the
procedures set forth in the Offer to Purchase under “Procedures for Tendering Notes,” (2) a properly
completed and duly executed Letter of Transmittal, a manually signed facsimile of that document, or a
properly transmitted Agent’s Message (as defined in the Offer to Purchase under “Procedures for
Tendering Notes—Tender of Notes Held through DTC”) and (3) all necessary signature guarantees and
any other documents required by this Letter of Transmittal.

All questions as to the form of all documents and the validity (including time of receipt)
and acceptance of all tenders of Notes will be determined by the Purchaser, in its sole discretion, and the
Purchaser’s determination will be final and binding. Alternative, conditional or contingent tenders will
not be considered valid. The Purchaser reserves the absolute right to reject any or all tenders of Notes
determined by the Purchaser not to be in proper form or, in the case of the Notes, if the acceptance or
payment for such Notes may, in the Purchaser’s opinion, be unlawful. The Purchaser also reserves the
absolute right to waive any defect, irregularity or condition of tenders as to particular Notes. The
Purchaser’s interpretations of the terms and conditions of the Offer (including the instructions in this
Letter of Transmittal) will be final and binding. Any defect or irregularity in connection with tenders of
Notes must be cured within such time as the Purchaser determines, unless waived by the Purchaser.
Tenders of Notes will not be considered to have been made until all defects and irregularities have been
waived by the Purchaser or cured. None of the Purchaser, the Dealer Managers, the Information and
Tender Agent, the Agents, the Trustee or any other person will be under any duty to give notice of any
defect or irregularity in tenders of Notes, or will incur any liability to Holders for failure to give any such
notice.

The Purchaser reserves the right, subject to applicable law, in its sole discretion, to waive
any of the conditions of the Offer, in whole or in part, at any time and from time to time. It also reserves
the right, subject to applicable law, in its sole discretion, to (1) terminate or withdraw the Offer at any
time; (2) extend the Early Tender Time, the Withdrawal Deadline or the Expiration Date; (3) amend the
terms of the Offer in any respect; or (4) increase the consideration offered to Holders of Notes. It may
extend the Early Tender Time without extending the Withdrawal Deadline. The foregoing rights are in
addition to the right to delay acceptance for purchase of Notes tendered pursuant to the Offer or the
payment of Notes accepted for purchase pursuant to the Offer in order to comply with any applicable law,



subject to Rule 14e-1(c) under the U.S. Securities Exchange Act of 1934, as amended (the “Exchange
Act”), which requires the Purchaser to pay the consideration offered or return the Notes deposited by or
on behalf of Holders promptly after the termination or withdrawal of the Offer.

Any extension, delay, termination or amendment of the Offer will be followed promptly
by a public announcement thereof. Without limiting the manner in which the Purchaser may choose to
make a public announcement of any extension, delay, termination or amendment of the Offer, the
Purchaser shall have no obligation to publish, advertise or otherwise communicate any such public
announcement, other than by publishing a release on the website of the Irish Stock Exchange, except in
the case of an announcement of an extension of the Offer, in which case the Purchaser shall have no
obligation to publish, advertise or otherwise communicate such announcement other than by issuing a
notice of such extension by press release or other public announcement, which notice shall be issued no
later than 9:00 A.M., New York City time, on the next business day after the previously scheduled Early
Tender Time or Expiration Date, as applicable.

If the Purchaser decides to increase or decrease the consideration offered to Holders of
Notes in the Offer, the Purchaser will, to the extent required by applicable law, cause the Offer to be
extended, if necessary, so that the Offer remains open at least until the expiration of 10 business days
from the date that such notice is first published, sent or given by the Purchaser. There shall be no
extension of the Offer in case the Maximum Tender Amount is increased under the circumstances
described herein.

If the Purchaser makes a material change in the terms of the Offer (including any change
in the amount of the Purchase Price or Early Tender Payment), or the information concerning the Offer,
or waives any condition to the Offer that results in a material change to the circumstances of the Offer,
then the Purchaser will disseminate additional materials to the extent required under the Exchange Act
and will extend the Offer to the extent required in order to permit Holders of Notes adequate time to
consider such materials. The minimum period during which the Offer must remain open following
material changes in the terms of the Offer or information concerning the Offer, other than a change in
Early Tender Payment, Purchase Price or amount of Notes sought, will depend upon the specific facts and
circumstances, including the relative materiality of the terms or information.

The undersigned understands that the Purchaser’s obligation to accept for purchase, and
to pay for, the Notes validly tendered and not validly withdrawn, pursuant to the Offer, is subject to the
conditions set forth in the Offer to Purchase.

Unless otherwise indicated herein under “Special Payment Instructions,” the undersigned
hereby requests that the Information and Tender Agent mail the check for the Total Consideration or the
Purchase Price, as the case may be, to the address(es) of the Holder(s) appearing under “Description of
Notes Tendered.” Similarly, unless otherwise indicated herein under “Special Delivery Instructions,” the
undersigned hereby requests that any Notes representing principal amounts not tendered or not accepted
for purchase (and accompanying documents, as appropriate) be delivered to the person(s) so indicated. In
the case of a book-entry delivery of Notes, the undersigned hereby requests that the Information and
Tender Agent credit the account maintained at DTC, Euroclear or Clearstream, as applicable, with any
Notes not tendered or not accepted for purchase. The undersigned recognizes that the Purchaser has no
obligation pursuant to the “Special Payment Instructions” box or “Special Delivery Instructions” box to
transfer any Notes from the name of the Holder(s) thereof if the Purchaser does not accept for purchase
any of the principal amount of such Notes so tendered.



TENDER OF NOTES

This Letter of Transmittal must be signed by the registered holder(s) of the Notes exactly as its
(their) name(s) appear(s) on certificate(s) for Notes or by person(s) authorized to become registered holder(s) by
endorsement on certificates for Notes or by bond powers transmitted with this Letter of Transmittal. Endorsements
on Notes and signatures on bond powers by registered holders not executing this Letter of Transmittal must be
guaranteed by an Eligible Institution. See instruction 1 below. If signature is by a trustee, executor, administrator,
guardian, attorney-in-fact, officer or other person acting in a fiduciary or representative capacity, such person must
set forth his or her full title below under “Capacity” and submit evidence satisfactory to the Purchaser of such
person’s authority to so act. See instruction 5 below.

[] CHECK HERE IF CERTIFICATES REPRESENTING TENDERED NOTES ARE ENCLOSED HEREWITH.

[] CHECK HERE IF NOTES ARE BEING TENDERED BY BOOK-ENTRY TRANSFER MADE TO THE
ACCOUNT MAINTAINED BY THE INFORMATION AND TENDER AGENT WITH DTC AND
COMPLETE THE FOLLOWING:

Name of Tendering Institution:

DTC Account Number:

Transaction Code Number:

Date Tendered or Delivered:
X
X

(Signature of Holder(s) or Authorized Signatory)
Dated: ,2016

Name(s):

(Please Print)
Capacity:
Address:

(Including Zip Code)
Area Code and Telephone No.:

Taxpayer Identification or Social Security No.:

PLEASE COMPLETE THE ENCLOSED INTERNAL REVENUE SERVICE (“IRS”) FORM W-9 OR
APPLICABLE IRS FORM W-8 AND,
IF REQUIRED, THE SIGNATURE GUARANTEE (See instruction 1)
Certain Signatures Must Be Guaranteed by an Eligible Institution

Name of Eligible Institution Guaranteeing Signatures:

Address (including Zip Code) and Telephone Number (including Area Code) of Eligible Institution:

Authorized Signature:

Print Name:

Title:

Dated: ,2016




SPECIAL PAYMENT INSTRUCTIONS
(See instructions 1, 4, 5, 6 and 7)

To be completed ONLY if certificates for Notes in a
principal amount not tendered or not accepted for
purchase are to be issued in the name of, or checks
constituting payments for Notes purchased pursuant to
the Offer are to be issued to the order of, someone other
than the person(s) whose signature(s) appear(s) within
this Letter of Transmittal or are to be issued to an
address different from that shown in the applicable box
entitled “Description of Notes Tendered” within this
Letter of Transmittal, or if Notes tendered by book-entry
transfer that are not accepted for purchase are to be
credited to an account maintained at DTC other than the
one designated above.

Issue:

L] Check

] Certificate(s)
(check as applicable)

Name(s):

(Please Print)
Address:

(Please Print)
Zip Code:

Taxpayer Identification or Social Security Number
(See enclosed IRS Form W-9)
L] Credit unpurchased Notes by book-entry
transfer to the DTC account set forth below:

(DTC Account Number)
Name of Account Party:

SPECIAL DELIVERY INSTRUCTIONS
(See instructions 1, 4, 5, 6 and 7)

To be completed ONLY if certificates for Notes in a
principal amount not tendered or not accepted for
purchase or checks constituting payment for Notes
purchased pursuant to the Offer are to be sent to
someone other than the person(s) whose signature(s)
appear(s) within this Letter of Transmittal or to an
address different from that shown in the applicable box
entitled “Description of Notes Tendered” within this
Letter of Transmittal.

Issue:

] Check

] Certificate(s)
(check as applicable)

Name(s):

(Please Print)
Address:

(Please Print)
Zip Code:

Taxpayer Identification or Social Security Number
(See enclosed IRS Form W-9)
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INSTRUCTIONS
(Forming Part of the Terms and Conditions of the Offer)

1. Signature Guarantees; Signatures on this Letter of Transmittal

Signatures on this Letter of Transmittal must be guaranteed by a recognized participant in
good standing in the Securities Transfer Agents Medallion Program, the New York Stock Exchange
Medallion Signature Program or the Stock Exchange Medallion Program (each a “Medallion Signature
Guarantor”), unless the Notes tendered hereby are tendered: (a) by the registered Holder of those Notes
(or by a DTC Participant whose name appears on a security position listing as the owner of those Notes)
that has not completed either of the boxes entitled “Special Payment Instructions” or “Special Delivery
Instructions” on this Letter of Transmittal; or (b) for the account of a member firm of a registered national
securities exchange, a member of the Financial Industry Regulatory Authority, Inc. or a commercial bank
or trust company having an office or correspondent in the United States (each of the foregoing being
referred to in the Offer to Purchase as an “Eligible Institution”).

2. Delivery of Letter of Transmittal and Notes
This Letter of Transmittal is to be completed by Holders if:

e certificates representing Notes are to be physically delivered to the Information
and Tender Agent herewith by Holders, or

e tenders of Notes are to be made by book-entry transfer to the Information and
Tender Agent’s account at DTC pursuant to the procedures set forth in the Offer
to Purchase under “Procedures for Tendering Notes—Book-Entry Transfer” but
instructions are NOT being transmitted through ATOP.

All physically delivered Notes, or a confirmation of a book-entry transfer into the
Information and Tender Agent’s account at DTC of all Notes delivered electronically, as well as a
properly completed and duly executed Letter of Transmittal (or a copy thereof) or Agent’s Message, and
any other documents required by this Letter of Transmittal, must be received by the Information and
Tender Agent at its address set forth herein at or before the Early Tender Time or at or before the
Expiration Date, as the case may be. Delivery of documents to DTC does not constitute delivery to the
Information and Tender Agent.

The Offer will be eligible for ATOP. In lieu of completing and delivering this Letter of
Transmittal, Holders of Notes who are tendering by book-entry transfer to the Information and Tender
Agent’s account at DTC can transmit their acceptance of the Offer electronically through ATOP (and
thereby tender Notes). Upon receipt of such Holder’s acceptance through ATOP, DTC will edit and verify
the acceptance and send an Agent’s Message to the Information and Tender Agent for its acceptance.
Delivery of tendered Notes held through DTC must be made to the Information and Tender Agent
pursuant to the book-entry delivery procedures set forth in the Offer to Purchase. Holders desiring to
tender Notes through ATOP should note that such Holders must allow sufficient time for
completion of the ATOP procedures during the normal business hours of DTC.

The method of delivery of Notes and this Letter of Transmittal, any required
signature guarantees and all other required documents, including delivery through DTC and any
acceptance of an Agent’s Message transmitted through ATOP, is at the election and risk of the
person tendering Notes and delivering this Letter of Transmittal or transmitting an Agent’s
Message, and delivery will be considered made only when actually received by the Information and
Tender Agent. If delivery is by mail, the Purchaser suggests that the Holder use properly insured,

11



registered mail with return receipt requested. In all cases, sufficient time should be allowed for all
documents to reach the Information and Tender Agent.

Alternative, conditional or contingent tenders will not be considered valid. All tendering
Holders, by execution of this Letter of Transmittal (or manually signed facsimile), waive any right to
receive any notice of the acceptance of their Notes for purchase.

3. Withdrawal of Notes

Any Notes tendered may be validly withdrawn at any time before, the Withdrawal
Deadline, but not thereafter, unless required by applicable law, by following the procedures described in
the Offer to Purchase. Tender of Notes may not be withdrawn after the Withdrawal Deadline, unless
required by law.

For a withdrawal of a tender of Notes to be effective, a written or facsimile transmission
of a notice of withdrawal or a Request Message must be received by the Information and Tender Agent at
its address set forth on the last page of this Letter of Transmittal at or before the Withdrawal Deadline.

Any notice of withdrawal must:
1. specify the name of the Holder of the Notes to be withdrawn;

2. contain the description of the Notes to be withdrawn, the certificate numbers shown
on the particular certificates representing such Notes (or, in the case of Notes
tendered by book-entry transfer, the number of the account at DTC from which such
Notes were tendered and the name and number of the account at DTC to be credited
with the Notes withdrawn) and the principal amount of such Notes; and

3. be signed (other than a notice transmitted through DTC’s ATOP system) by the
registered Holder of the Notes in the same manner as the original signature on this
Letter of Transmittal (including any required signature guarantees) or be
accompanied by documents of transfer sufficient to have the Trustee register the
transfer of the Notes into the name of the person withdrawing such Notes.

Any Holder that has tendered Notes through Euroclear or Clearstream may withdraw
such Notes prior to the Withdrawal Deadline by submission of an electronic withdrawal instruction
through Euroclear or Clearstream. If the Holder has requested that a custodian submit an Electronic
Acceptance Instruction on its behalf and wishes to withdraw its Electronic Acceptance Instruction, the
Holder should contact such custodian prior to the Withdrawal Deadline. The Holder should be aware,
however, that the custodian may impose earlier deadlines for withdrawing or revising an Electronic
Acceptance Instruction in accordance with its procedures.

A withdrawal of Notes can only be accomplished in accordance with the procedures
provided in the Offer to Purchase and this Letter of Transmittal.

Notes validly withdrawn may thereafter be re-tendered at any time prior to the
Expiration Date by following the procedures described in the Offer to Purchase, but if a Holder’s
Notes are not properly re-tendered at or prior to the Early Tender Time, the Holder will not receive
the Early Tender Payment with respect to those Notes.
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If your Notes either are not validly tendered, or are validly withdrawn and not
validly retendered, at or before the Early Tender Time, you will not receive an Early Tender
Payment with respect to those Notes.

4. Partial Tenders

Notes may be tendered and will be accepted for payment in respect of such Notes
pursuant to the Offer only in principal amounts equal to the minimum denominations of U.S.$200,000
and integral multiples of U.S.$1,000 in excess thereof. No alternative, conditional or contingent tenders
will be accepted. If a Holder wishes to tender less than the entire principal amount evidenced by any
Notes submitted, the tendering Holder must fill in the principal amount tendered in the last column of the
applicable box entitled “Description of Notes Tendered” herein. The entire principal amount represented
by the certificates for all Notes delivered to the Information and Tender Agent will be considered to have
been tendered, unless otherwise indicated. If the entire principal amount of all Notes is not tendered or not
accepted for purchase, the Notes representing such untendered or unaccepted amount will be sent as soon
as practicable after the Expiration Date (or, if tendered by book-entry transfer, returned by credit to the
applicable account at DTC) to the registered Holder, unless otherwise provided herein in the box entitled
“Special Delivery Instructions.”

5. Signature on Letter of Transmittal, Instruments of Transfer and Endorsements

If this Letter of Transmittal is signed by the registered Holder(s) of the Notes tendered
hereby, the signature(s) must correspond with the name(s) as written on the face of the certificate(s)
without alteration, enlargement or any change whatsoever. If this Letter of Transmittal is signed by a
participant in DTC whose name is shown as the owner of the Notes tendered hereby, the signature must
correspond with the name shown on the security position listing as the owner of the Notes.

If any of the Notes tendered hereby are registered in the names of two or more Holders,
all such Holders must sign this Letter of Transmittal. If any of the Notes tendered hereby are registered in
different names on several certificates, it will be necessary to complete, sign and submit as many separate
Letters of Transmittal as there are different registrations of certificates.

If this Letter of Transmittal or any Note or instrument of transfer is signed by a trustee,
executor, administrator, guardian, attorney-in-fact, agent, officer of a corporation or other person acting in
a fiduciary or representative capacity, such person should so indicate when signing, and proper evidence
satisfactory to the Purchaser of such person’s authority to act must be submitted.

If the Notes are registered in the name of a person other than the signer of this Letter of
Transmittal, then, in order to tender such Notes pursuant to the Offer, the Notes must be endorsed or
accompanied by an appropriate written instrument or instruments of transfer signed exactly as the name(s)
of the Holder(s) appear on the Notes, with the signature(s) on the Notes or instruments of transfer
guaranteed as provided in instruction 1. If these procedures are followed by a beneficial owner tendering
Notes, as the case may be, at or before the Early Tender Time or at or before the Expiration Date, as
applicable, the Holder(s) of such Notes must sign a valid proxy. If this Letter of Transmittal is signed by
the Holder, the certificates for any principal amount of Notes not tendered or accepted for purchase are to
be issued (or if any principal amount of Notes that is not tendered or not accepted for purchase is to be
reissued or returned) to such Holder, or if tendered by book-entry transfer, credited to the DTC account of
such Holder, and checks constituting payment for Notes to be purchased in connection with the Offer are
to be issued to the order of the Holder, then the Holder need not endorse any certificates for tendered
Notes nor provide any other instruments of transfer.
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6. Special Payment and Delivery Instructions

If different from the name and address of the registered Holder signing this Letter of
Transmittal, tendering Holders should indicate in the applicable box or boxes the name and address to
which Notes for principal amounts not tendered or not accepted for purchase or checks for payment of the
Total Consideration or Purchase Prices, as the case may be, to be made in connection with the Offer are to
be issued or sent. In the case of issuance in a different name, the taxpayer identification or social security
number of the person named must also be indicated. If no instructions are given, any Notes not tendered
or not accepted for purchase will be returned to the registered Holder of the Notes tendered. For Holders
of Notes tendering by book-entry transfer, Notes not tendered or not accepted for purchase will be
returned by crediting the DTC account designated above. See instruction 7 for a discussion of the
potential tax consequences of completing either the Special Payment Instructions box or Special Delivery
Instructions box.

7. Transfer Taxes

Except as set forth in this Instruction 7, the Purchaser will pay or cause to be paid any
transfer taxes with respect to the transfer and sale of Notes to it, pursuant to the Offer. If payment is to be
made to, or if Notes not tendered or purchased are to be registered in the name of, any persons other than
the registered Holders, or if tendered Notes are registered in the name of any persons other than the
persons signing this Letter of Transmittal, the amount of any transfer taxes (whether imposed on the
registered Holder or such other person) payable on account of the transfer to such other person will be
deducted from the payment unless satisfactory evidence of the payment of such taxes or exemption
therefrom is submitted.

8. Conditions to the Offer; Waiver of Conditions

Notwithstanding any other provision of the Offer, the Purchaser will not be required to
accept for purchase or to pay for Notes validly tendered pursuant to the Offer or to make any Early
Tender Payment, and may terminate, amend or extend the Offer or delay or refrain from accepting for
purchase, or paying for, the Notes or making any Early Tender Payment, if any of the conditions set forth
in the Offer to Purchase under “Conditions to the Offer” have not been satisfied or have not been waived
by the Purchaser.

9. Requests for Assistance or Additional Copies

Requests for additional copies of the Offer to Purchase or this Letter of Transmittal and
requests for assistance relating to the procedures for tendering Notes may be directed to D.F. King & Co.,
Inc., the Information and Tender Agent in connection with the Offer, at the address and telephone
numbers set forth on the last page of this Letter of Transmittal. Requests for additional copies of the Offer
to Purchase or this Letter of Transmittal also may be directed to your broker, dealer, commercial bank or
trust company. Your broker, dealer, commercial bank or trust company also can help you complete this
Letter of Transmittal.

Requests for assistance relating to the terms and conditions of the Offer may be directed
to J.P. Morgan Securities LLC or Scotia Capital (USA) Inc., the dealer managers in connection with the
Offer, at their respective address and telephone numbers set forth on the last page of this Letter of
Transmittal.

Documents relating to the Offer, including the Offer to Purchase and this Letter of
Transmittal, are also available at www.dfking.com/masisa.
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10. Mutilated, Lost, Stolen or Destroyed Certificates

If a Holder desires to tender Notes pursuant to the Offer, but the certificates evidencing
such Notes have been mutilated, lost, stolen or destroyed, such Holder should contact Deutsche Bank
Trust Company Americas , the trustee for the Notes, to receive information about the procedures for
obtaining replacement certificates for Notes.

11. Irregularities

All questions as to the form of all documents and the validity (including time of receipt)
and acceptance of all tenders of Notes will be determined by the Purchaser, in its sole discretion, and its
determination will be final and binding. Alternative, conditional or contingent tenders will not be
considered valid. The Purchaser reserves the absolute right to reject any or all tenders of Notes
determined by it not to be in proper form or, in the case of the Notes, if the acceptance or payment for
such Notes may, in its opinion, be unlawful. It also reserve the absolute right to waive any defect,
irregularity or condition of tenders as to particular Notes. The Purchaser’s interpretations of the terms and
conditions of the Offer (including the instructions in this Letter of Transmittal) will be final and binding.
Any defect or irregularity in connection with tenders of Notes must be cured within such time as the
Purchaser determines, unless waived by it. Tenders of Notes will not be considered to have been made
until all defects and irregularities have been waived by the Purchaser or cured. None of the Purchaser, the
Dealer Managers, the Information and Tender Agent, the Agents, the Trustee or any other person will be
under any duty to give notice of any defect or irregularity in tenders of Notes, or will incur any liability to
Holders for failure to give any such notice.

12. IRS Form W-9; IRS Form W-8

Each tendering Holder who is a United States person (within the meaning of Section
7701(a)(30) of the Internal Revenue Code of 1986, as amended (the “Code”)) (a “U.S. Holder”) must
either (i) provide the Information and Tender Agent with a correct taxpayer identification number
(“TIN™), generally the Holder’s social security or employer identification number, and with certain other
information, on IRS Form W-9, which is provided herein along with its General Instructions, and certify,
under penalties of perjury, that such TIN is correct, such Holder is not subject to backup withholding and
such Holder is a United States person or (ii) establish another basis for exemption from backup
withholding. Certain Holders (including, among others, certain corporations) are not subject to backup
withholding and reporting requirements. Unless an exception applies to prevent any backup withholding
on any payments received by the tendering U.S. Holder in respect of the tendered Notes, failure to
provide the correct information on the Form W-9 may subject the tendering U.S. Holder to a U.S.$50
penalty imposed by the IRS and federal income tax backup withholding (at a current rate of 28%) on any
payment. If a nonexempt U.S. Holder has not been issued a TIN and has applied for a TIN or intends to
apply for a TIN in the near future, such U.S. Holder should write “Applied For” in the space for the TIN
provided on the attached Form W-9. In the event that such U.S. Holder fails to provide a TIN to the
Information and Tender Agent by the time of payment, the Information and Tender Agent must backup
withhold on the payments made to such U.S. Holder.

A Holder who is not a United States person (within the meaning of Section 7701(a)(30)
of the Code) may be subject to backup withholding unless such Holder submits the appropriate IRS Form
W-8 (Form W-8BEN, Form W-8BEN-E, Form W-8ECI or Form W-8IMY), properly completed and
signed under penalty of perjury, certifying its non-United States person status prior to the time payment is
made. The applicable Form W-8 can be obtained from the IRS’s website (http://www.irs.gov) or
requested from the Information and Tender Agent.

A Holder’s failure to complete Form W-9, the applicable Form W-8, or other appropriate
form will not, by itself, cause such Holder’s Notes to be deemed invalidly tendered, but may require the
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Information and Tender Agent to withhold a portion of any payments made to such Holder pursuant to the
Offer. Backup withholding is not an additional U.S. federal income tax. Rather, the amount of U.S.
federal income tax withheld will be creditable against the U.S. federal income tax liability of a Holder
subject to backup withholding. If backup withholding results in overpayment of U.S. federal income tax,
a refund may be obtainable provided that the required information is timely furnished to the IRS. All
Holders are encouraged to consult their tax advisors regarding the application of backup withholding.

For a detailed discussion of United States federal income tax consequences, see “Certain
United States Federal Income Tax Consequences” in the Offer to Purchase.

What Number to Give the Information and Tender Agent

A U.S. Holder is required to give the Information and Tender Agent the TIN (e.g., social
security number or employer identification number) of the registered Holder of the Notes. If the Notes are
held in more than one name or are held not in the name of the actual owner, consult the enclosed Form
W-9 and its General Instructions for additional guidance on which number to report.

FOR ADDITIONAL INFORMATION, CONTACT YOUR TAX ADVISOR OR THE
IRS.

NOTE: FAILURE TO COMPLETE AND RETURN FORM W-9 OR AN APPLICABLE FORM
W-8 MAY RESULT IN BACKUP WITHHOLDING OF A PORTION OF ANY PAYMENT
MADE TO YOU PURSUANT TO THE OFFER. IN ADDITION, FAILURE TO PROVIDE SUCH
INFORMATION MAY RESULT IN A PENALTY IMPOSED BY THE IRS. U.S. HOLDERS
SHOULD COMPLETE FORM W-9 PROPERLY USING ITS GENERAL INSTRUCTIONS.
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Form W-2 (Alev. 12-2014)

Page 2
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2. The IRS tels the requeaster that you fumished &n iIncomect TIN,
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falza statement with no reesonable basls Mat results In no backup witholding,
you are subject to 8 $500 panaity.

uires & partisiating

you &g
due o

Criminal penalty Mﬂ'ﬂ'ﬁ Information. Wiktully talsifying certification:
aMmations may sul:lj criminal pa'muealnh::.imng fiies andior e
Imprisonment.

Misuse of TINS. if fe requester dischoses o uses TINS In violation of federal law,
the requester may be subject to chil end criminal penalties.

Specific Instructions

Line 1

Yiou mist emter one of the following on this ine; do not keave ik Ine blank. The
name should match e name on your i reum.

If thiss Form W-a |5 for & joint sccount, list Arst, and Men cirde, the name of e
PErs0n o7 ety whisa NUITIDEr you entered In Part | of Fom W-a.

2. Individual. Ganerally, erter M name Ehown on your tax retumn. i you have
changed your last name without Informing the Soclal Security Administration (S84}
of the neme chn a.mymrﬂmm.mmmammmrmm
security card, end your nev last name.

Hmﬂ.mw rhdmmnamnsltwusmsmdmynurFm
W-7 application |Im1nmmummmmamnmmmnn
the Form 104001 04041 (40EZ you fled with your application.

b. Sole or memiber LLC. Enber wour Indhidual name a=
shawm on your 1040 08041 040EF on ling 1. Yiou may enter your busingess, tede,
or “doing business as™ [DEA) name an ine 2.

LLC that Is not & single-member LLC, © Corporation, or
C{I‘pﬂll’ﬂl{l‘l.En:é{ﬂ'ﬂ entity's name as mmmtneenl:lty!laxrﬂl.lmmlhm
&nd any business, rade, or DEA name on line 2.

d. Other entities. Enter your name as shown on reguired U2, federal tax
documents on line 1. This name should match the name shown on the charer or
other document creating the entity. You may enter any business, trade, or
DE#& name on line 2.

e For UL, federsl tax see, an anity that ks
disreg 85 BN Ermtgrmsapuue from its mpugﬂm nsnm}I
entity.” Sae Regulations section 301, 7701-2(C)2HI. Entar the owar's Name on
line: 1. The name af tha entared on lina 1 shoukd naver ba a disegardad

. The name on line 1 =hould b= Me namea shawn on the Income tax rabum on
whikch the Income should be reported. For exempls, If a forsign LLC Mat ks treated
&s a diegarcad antity for U.S. fadersl tax purposes has & single owner that s &
U.%:fqmn,mus.ma‘srﬂmlsreq.lre-cltnbapm'ﬂdadmlmtlfﬂ'ﬂ
diract ownir of tha entity |= ei=o a disregarcad antiy, enter the first owner that is
ot for federsl tax purposes. Enter the disrmganded entity's name on
line 2, *Eusinass namedisregardad anfty name.” [t the owner of fe disragended

entity Is a foralgn parson, the ownar must com| an eppropriate Form W-8
Instead of & Form W-3. This IS the case aven i the foreign person has a U.S. TIN.
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Lime 2
nwuhmamnﬁam.mnune.nﬂﬁnam.:rdlamgm El'l'ﬂtjl'l'lﬂm.
yoU may enter i on ine 2.
Line 3
Ches the eppropriate box In Ine 3 for the LS. fedarsl tax cassiflcation of the
pHEH]I‘l'I‘hDEH name s anfarad an Im1.umurﬂmetmlnllm&
Limited Liability Company (LLC). If the name on line 1 ks &n LLC trested a5 &

p for LS. federal tax purposas, check the “Limed Lisblity Com
Bg'u: mtar P In tha space provided. nmununmrurmgaznr%m
be taxed &5 a CorporEtian, chack e “Limitied Lisbiity Company™ bax and In the
space provided emer "G for C corporation or “5™ for S corporation. T 1s &

single-mamber LLG that is a 0 not chack the “Limted Lisbiity
Company” bax; Instead check the he first box in ﬁlaﬂ“hﬂﬂﬂ.lah‘aulepmpﬂe‘mrnr

singla-memioer LLC."
Line 4, Exemptions
I yiou are exempt rom backup wimholding endior FATCA reparting, enter In the
Eppropriate space In Ine 4 any code(s) that may epply to you.
Exempt payee code.
» Ganerally, indhidusls Including sole proprietors) are not exempt f1om backup
withinciding.

» Exrapt as provided baiow, corporations nemmm backup withiciding
tor certain payments, Including Intersst and dvidends

mmmummmmupmmmmm&ﬂeln
sememntmpnmmnaﬂ o third perty network tEnsactions.

= Corporetions are not exempt from backup withioiding with respect to atho
foes OF Qross procesds peld to ptmw.ﬁ 3 mrsﬂ'ﬂtmmmad
health care senvices are not exampt with respect to peyments reportable on Form
1088-MISC.

The fallawing Cooes identify payeas that are ewampt fam backup withhaiding.
Enter the eppropriats coda I the Spece In line 4.

1—An {zation froem tax under section 501
custodlal eCcount under sechion 4030)(7) If the eccount
of section 401 {f2)

2—The United States or any of Its agenclas o Instnumeantalities

3—A state, the District of Columbia, a U.S. commonmasaalth or posssassion, or
eny of thelr political subdivisions or Insgumantalties

4— A foreign government or any of its political sundhislons, agencles, or
Instrumsantalites

E— A corparation
&— A dedier In Securities or commadlfies required o register in Me United
Siates, the District of Columizla, or a UL 2. commonwaalth NP{WH

7T—A futures commission merchant registered with the Commadity Futuras
Trading Cammission

B— A redl estete Investment st

&—An entity registered at all tmes during the tax year under the Investmant
Company Act af 1840

10—A common trust fund oparated by 8 bank under saction 554(g)
11—A financlal Instiutian

12—A middiaman known In Me Investment community as a8 nominee or
custodlan

13—A trust exempt from t&ax unger section 664 or desciibed In sachon 4947

The fallawing chart shaws at that may be exempt from Deckup
withiniding. The chart applies to e axempt payess Istad abave, 1 Srough 12,

L any IRA, or a
=l the requirements

IF the payment Is for . . . THEHN the payment s exempt for. . .

Interest and dividend payments Al gnampt payees axcept
ior 7

Broker trarsactions Exampt payees 1 through 4 and &
u'm.l;'ltﬂnmal::nggrpmnm
corparations must not enter an exempt
payes code bacauss ey ere exempt
arily for sales of noncovered securties
acquirad prior to 2012,

Barter exchange transactions and Ewampt payees 1 through 4

dividends

Payments over $500 required to be canerally, exampt payees

reported end drect sales over $5,000° | 1 mrough &

Payments made In sattameant of Exampt payees 1 through 4

payment card or thind party netwark

rensacions

" Zae Form 1028-MIZC, Miscellznaous Income, and Its Instructions.
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* Howewar, the folowing payments made 1o & corparation and reportabie on Formm
1099-MISC &re N0t ExamEt rom backup wiholding: medical and haalth care
WE.M'M.EMMMEMMWEM
mﬁl}ﬂ-m wwmrmmmﬁwnmmmmw
Examption fram FATCA reparting code. mmlmmmmpam
that ere exempt from reporing under FATCA. Thesa codes apply io persu's
sunmitting this form for accounts maintsined cutside of the Linted States by
caraln financial Instiutions. Therefora, I1'5r|:-u H‘Bﬂl’ﬂmmﬂmﬂt
far an accaunt you hoid In the Unfed States, you may leave this fiald
Consult with the person requesting this form | you &ne uncartain it the financial
Irsﬂu.mmsmhjectmmmmqulmmnts A requester may Indicats that 3 coda Is
ing you with @ Form W-3 with Not Applcaie” ar any

it n:lu:gln] wrltten nrpnntecl on the iR for 3 FATCA Examglon cade

A mmnmnmmmtuummsmmnrammww
refirement plan as dafined In SacHan 770027}

E—The United 21ates or amy of e agencies or Instrumentalities

C—A state, the District of Columbla, & LS. commonwealth or possession, of
ey of fhelr political subdhisions or Instrumentalliies

D—ACO n tha stock of which IS reguiary traded on oAg or mare
establsh markets, 65 oescribed In Feguiations section
114721 fCi 0

E—A corporation that s a member of the same expandad aMiiatad group a5 8
corparation descrined In Aeguiations saction 1.1472-1{ci15)

F—a dealer In securities, commaodties, or destvative financlal nstruments
fincluding notianal principal contrects, futuras, forwards, and options) that =
registered as such under the laws of the Urited States or any stete

G—A real astete Investmeant trust

H—A regulated Investment company &s defined In section 851 or an enfity
registerad at all imas during the tax year undsar tha Investmant Company Act of
1040

|—A comman trust fund as defined In section 5&4(a)
J—4& bank &5 defined In section 541
K— & brokar
L—A frust exempt from tax undar section 654 or described In secton 4347a)1)
M—A tax exampt trust unoer 3 section 40h pisn or section 457)g) plan
Mote. You may wish to cansult win e fmmmmm.rumgga this farm to
determine whether the FATCA code and'or exempt payes
compieted.
Lina &
Enter your address [rumbsar, street, end apartment or suite rumines). This I whara
the requaster of this Fanm W-g will mall your Information retums.

Line &
Enter your city, state, end ZIP coga.
Part |. Taxpayer ldentification Number (TIN)

Entes your TIH In the b0 If you are a residant allan and you da nat
have end are nat slgie o get &n S2N, your TIN IS your IRS indvidual er
Identificaion numbsr {ITIN). Erter It In the soclal securty number bax. If you do not
have &n ITIN, see How fo get 2 TIV below.

It you &re & sole propristor nd you have an EIN, you may enter sihar your 35N
or EiN. However, the IAS prafers Mat you use your S5H.

It you are @ single-membar LLC that |s dsreganded 22 an anfty separata from its
oWner (562 Limitsd Lisbiity Company (LLC) on this page), anter the owners SSh
fiar EI, It the cwner has one). Do not ember the dsregarded entity’s EIM. If the LLC
IS CiEmsified 55 3 COMOMEon of parnarsAlg, Snter the entity's EIM.

Mote. See the Chart on pags 4 for further ciarfication of name and TIN
combinat ons.

How to get a TIN. T you do not nave & TIN, apply for ons immediatsly. To Spply
far an S5M, get Form 53-5, Appiication for 3 Sockal Security Card, from your local
254 office or get this form anline 3t Www.555.0v. ¥ou may elso pet mis form by
caalineg 1-800-772-1213. Usa Farm W-7, Apglicaion for IRS Indhvidual
ma-'r;ﬁ»caummmmwmrmmﬁmnnss-d ﬁ ployer
Identification Numier, o apgly far an EIN. You can npmrrﬂrnn EIN anilne by
eCcessing the RS webste St www, ibusinesses and clicking on Employsr
Identification Numier (EIN) undar Stering a Business. You can get Fams W-7 and
S5-4 from the IRS by visting IRS.gav o by caling 1-800-TAX-FORM
[1-BO0-E20-26 7).

If you are Esked 1o complets FONM W-0 but o ot have a TIN, Bppily Tor & TIN
and writa “Appliad For” In e spaca for tha TIN, smmunmmmmmamen
to tha requestar. For INterest and dividend payments, and certain pa mada
wim 0 readly tradable rstruments, generaily you will nave &0 deys 1o get
& TIM &nd give It to e requester bafore YU &re SUDJECt t backup WEnhaldng on

. Thia & Ul does not apply to omer types of payments. Yaou wil be
MMp Ing on all such payments untl you provide your TIN 1o
the requaster.

Mote. Entaring “Appliad For” maans that you have siready spplied for a TIN or fat
you Intend 1o apgply fior one soon.

Cautlon: A aisregarded LS. enilly that has 2 Freign owner must use the
Sppropviate Fomm W-g.
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Part Il. Certification

Tao estabiish to he wilihalding egent that you ere & LS. person, or resident allen,
sign Fonm W-8. You may be raguestad to Sign by the withholding agent aven if
ttems 1, 4, or & balow Indicate otharsise.

Far a joint eccount, only the person whoss TIN s shown in Part | should sign
mrﬂnmqulrem In the case of a d aniity, e person ldenifad on ine 1

Ust sign. Exampt payees, see [payes cooe aarker.
Signature requirements. Compiets the certification as Indicated In tams 1
mraugh & below.

1. Interest, dividend, and barter exchange accounts opened before 1984
and broker accounts conskdersd active during 1983, You must ghve your
comect TIN, but you do nat have 1o sign the certfcation.

2 Interest, dividend, broker, and barter exchange accounts opened after
1983 and broker accounts considerad Inactive 1883. You must sign the
cerfication or beckup withihoiding wil &pply. If you ars subject to
withinciding and you are merely prowiding your comect TIN to the requester, you
must cross out tem 2 in e cartification before signing the fom.

3. Real estate ransacthons. You must sign the certification. ou may cross aut
tteem 2 of e cartfication.

kmﬁpu]mams You must ghve your comect TIN, but you do not hawve to sign

the cartification unless you have been noffled that you have sl ghven an
Incamect TIM. “Other payments™ Include payments made in the coursa of the
mqmamanruﬂnmrurm royalties, goods jother than bills for
hanise], medical and health care senvices ncluding peyments to
payments o nnurmn?uyaerursemuaa paymenits made In
aem%ﬁpammmmnm party network transactons, paymeants to
certaln fishing boat crew memibers end fishermean, and gross proceeds pald to
sftomeys (Including payments to corporations).
acquisition or abandonment of secured
cancellation of debl,

paki by you, ans
mlmm mMﬂmmw

distributions, and distribations. ¥ou mMUSt give your COmect TIN, but you
o Mot have 2 sign Me cartficatan.,
What Mame and Number To Give the Requester
For this type of account: Glve name and 33N of:
1. Indiviugl The Incihvidus
2. Two ar more Indhviduals [Fllﬂt Thie ectual awnear of the account ar,
acoount) If comiinead funds, the first
Inchidual on the account’
2. Custodian account af 8 minor The mince*
{UnHoem GHt 1o Minoes Act)
4. a. The usual revocable savings The grentor-frustes’
frust {grantor s B0
b So-called trust account that Is atuial awniar
not & lagsl or valid trust under e a
stEte 12w
5. S0le propretorehip or disregerded | The owner
entity owned by an Noviduzl
€. Grantor trust fing under Optional | The grantar

Form 1023 Fling Metnod 1 (see
ﬁumsa&mﬂm 1LET-4oy2y

For this type of account: Giva name and EIN of:

7. Disregarded entity not owned by an | The owner
Indnioual

£. A valkd trust, estate, or pansion rust | Legal enttty’

ECDrpnmthnu'LLEBl&cu The comparstion

on Fomm or
FI:-rr11 35.

10. Assoclation, chub, relgiaus, The orgarization

11. Partnership or muiS-member LLC
12. A brokar or reglsianad nomines

13. Account with the Department of
Agricultura In the name af a pubilc
entity (such &= a state or local
govemment, school district, or
priscr) that recetves agricultural
PrOgREM payments

14. Grantor trust fing under the Form
1041 Fling Method or the Optional
Farm 1024 FAling Metnod 2 (see
ﬁumaa&nﬂm 1.ET1-400420

The parinershiy

Thie broker or nomines
The pubilic entity

" Lis? first and circis 1ha nams ol the parson whosa rumber you furish. B only ong parsonan a
joirt aocount has an SEN, that parson's numiber must ba furnishod.
* Cincie tha minces nama and furnish tha minors 354

¥ o must show your iIndhidual rams and yo may also anter your businass or D& nams on
ha “Businass sty nama ir. You may uss athar your SEN or EIN T you
have onal, but tha IRE encoursges you bo usa your ESRL

* List first et circk the rame of tha i, estats, or pansion trust. [Da not fumish S TR tha

ol Fprosantative or rusio uniess the legal antty sl ks nol designated In the aocoumt

1) Also 5ea Speoinl Iuks for parnarships on paga 2.

"Mobe. Cramor also must prosida @ Foms 'W-D o rustes of tust

Muate. If no name |15 Gircled when mare Man one name 15 Ested, e numbear will be

considered to b= hat of the first name listed.

Secure Your Tax Records from ldentity Theft

Identity thaft occurs when SoMeons Uses your persanal Information such as your
name, S5H, urmmnmlg Infommatian, mtﬁﬂ Iszhon, to commit
frawd o othar crimes. An Ty ket may wse your ggﬁta}nbnrmayman
£A refum using your 33N 10 recahve 8 refund.

T reduce your sk
+ Protect your S2N,
= Ensura your employsr s protecting your 33K, and
+ Be cansful whan choosing a tax preparnsr.

If your 18x recaords are affecied thett and you recedve a notlce from

=, respond right away to the Name and phone number printed on the IRS

notice or letter.

If YU 8 FECArds are not cumenty effected by ioantty theft but you think you
&re 3t risk due to 2 lost o stolen purse of wellet, questionabie cradt cerd acthity
or crectrepart, cantzct Mg RS dentity Theft Hotiine at 1-800-206-4420 or submit
Fom 14

For more Infoemation, se2 Putlication 4535, identity Thel Pravention and Vicim
Assistance.

Victima of Idangty Meft wha are axpanencing Bconamic harm of & system
probiem, or ene sasking help In resohing tax probilems that have not been resalved
throu ru:-rmaiummmrnn be aliginie tor Tax] dvocate Sanice (TAS)
mg}m Vou can reach TAS :Ellngmamg freenaaalnlaxellngra::l
1-877-T77-4778 or TTY/TOO 1-Gm-&29-4&5@}

Protect yoursedf from suspicious emalls or phishing schemes. Phisning Is tha
creation and use of emall end wabsites designed to mimic leghimate business
emalls and wabeltes. The most comman act ks sending an amal o 8 usar
claiming to be &n estabilshad legitimata emerprise In an Stemot o scam the user
Irin sumendearing private Information that will be used for Kdentity theft.

The IAS does not Initlate contects Wit tExpayers via emalls. Alsc, tha IRS does
not request personal detaliad Information through emall o esk texpayers for the
FIN numbars, or similar secret acoass infomation for thar credit cand,
banik, or ather inanclal eccounts.

If you recelve an unsollched amall cdaiming to be from the IR2, Tonward this
meesage o gov. 'You mey ds0 report misuse of the IRS name, loga,
or gmer IS propey to M Treasury Inspector Ganeral for Tex AdminisTatan
gI'IGT at 1-800-366-44584. Y'ou can fonward suspicious emals 1o the Fedaral

rade Commission at: spam@uUce. Qov OF cONtact them at www e gowiather? or
1-B77-IDTHEFT (1-877-436-4338).

Visit IRS.gov to leam mone about identity theft and how to reducs your risk.

Privacy Act Notice

Saction &109 of the Imemal Aevenue Cooe raguires wou 1o provide your Comect
TIN to parsans ncluding federal agencies) who ana raguired 1o fla Informatian
refums with the IRS fa report Interest, dvidends, or certain umaflmu'napuu:lm
you; morigage Imterest you pald; the acquisttion or abandonment of Secuned
praperty; tha cancellation of debt; ar conbulions you made 1o an IAA, Archer
H&kNHShThepasnnmlmngmlsmmasmelnmrmaﬂmI:I111'|E|1'|:|n11t[:
file Informaiion retuns with the IRS, rmrﬂrqmeﬁ:-:welnfnrmnﬂnn Aoutine uses
of this Information Indmegrvhgltb: af Justics for chil end
criminal Itigation and to clies, states, ﬂ'lEDEmctl:lTC{HLmbta. and LS.
commanaaalths and ons for use In administenng thair laws. The
Imformation eiso may be dischosed to other countries u 8 tragty, to Tederal and
siata agencies to enforce chil and criminal |ews, or to federsl lew enfarcement and
IntEII-;,uaru:'.l.1 Bgencles to combat teronsm. You must provide your TIN whether or

%o are required 1o flke & 18X return. Under saction 3406, pq'mrrustgsﬂeml)'

K a parantaga of taxable intarest, dividend, and canaln ather paymants b

npap&enmdn-aarmgruuﬂﬂmmepw&r Cartahpenamaamajrmnpwrur
providing falss or fraudulent Informaticn.
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Any question regarding procedures for tendering Notes or request for additional copies of

the Offer to Purchase and this Letter of Transmittal should be directed to the Information and
Tender Agent.

The Information and Tender Agent for the Offer is:
D.F. King & Co., Inc.

By Mail, Hand or Overnight Courier: By Facsimile Transmission:
48 Wall Street (for eligible institutions only)
22nd Floor +1 212-709-3328
New York, NY 10005 Attention: Krystal Scrudato
USA
Attention: Krystal Scrudato Confirmation by Telephone
E-mail: masisa@dtking.com +1 212-493-6940

Banks and brokers, call: +1-212-269-5550
All others, call U.S. toll-free: 800-283-2170

Any questions or requests for assistance or for additional copies of the Offer to Purchase or
this Letter of Transmittal may be directed to the Dealer Managers at their respective telephone
numbers set forth below or such Holder’s broker, dealer, commercial bank, trust company or other
nominee for assistance concerning the Offer. Documents relating to the Offer, including the Offer
to Purchase and this Letter of Transmittal, are also available at www.dfking.com/masisa.

The Dealer Managers for the Offer are:

J.P. Morgan Securities LL.C Scotia Capital (USA) Inc.
383 Madison Avenue, 9" Floor 250 Vesey Street
New York, New York 10179 New York, New York 10281
U.S.A. U.S.A.
Attention: Latin America Debt Capital Attention: Debt Capital Markets
Markets U.S. Toll Free: 1-800-372-3930
U.S. Toll Free: 1-866-846-2874 Collect: 1-212-225-5714

Collect: 1-212-834-7279
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