LETTER OF TRANSMITTAL

4=erreycorp

Ferreycorp S.A.A.

(a sociedad anonima abieriacorporated under the laws of the Republic ofipPer

Offer to Purchase for Cash
Up to U.S.$100,000,000 Aggregate Principal Amounf is Outstanding
4.875% Senior Guaranteed Notes due 2020

Pursuant to the Offer to Purchase dated May 25, 2@l
(as amended or supplemented from time to time, theOffer to Purchase”)

The Tender Offer (as defined below) of Ferreyco.&, a company organized asaciedad an6nima abieriacorporated under the laws of tILe
Republic of Peru (referred to herein &efreycorp; “we' or the “Issuet), will expire at 11:59 p.m., New York City timen June 22, 2016 or arly
other date and time to which Ferreycorp extendk Jender Offer (such date and time as it may bersdd, the Expiration Daté), unless earlie
terminated. You must validly tender your Notesraprior to the Expiration Date to be eligible &xeive the Tender Offer Consideration (as defined
below) for such Notes plus Accrued Interest (amdefbelow). You must validly tender your Notesaprior to 5:00 p.m., New York City time, on
June 8, 2016 (such date and time, as it may bexéste the Early Tender Dat§ to be eligible to receive the applicable TotarnSideration (as
defined below) for such Notes plus Accrued Interesiich includes the applicable Early Tender Prem{as defined below). The Tender Offer|is
subject to the satisfaction of certain conditi@s set forth under the heading “The Tender Offerendions to the Tender Offer” in the Offer {o
Purchase.

Tendered Notes may be withdrawn from the TendeerGif or prior to, but not after, 5:00 p.m., Newk €ity time, on June 8, 2016 (such date and
time, as it may be extended, th&ithdrawal Deadlin®. Following the Withdrawal Deadline, Holders (@sfined below) who have tendered their
Notes (whether before, at or after the Withdrawahdline) may not withdraw such Notes unless Feorpyis required to extend withdrawal rights
under applicable law.

Title of Notes CUSIP and ISIN Numbers Aggregate Principal Amount Outstanding
4.875% Senior Guaranteed Notes due 2020 CUSIP: 31B2AA8 / US31529UAA88 U.S.$282,333,000

ISIN:  P39238AA1/ USP39238AA11

The Tender and Information Agent for the TendeeQ#:
D.F. King & Co, Inc.

By Mail, Hand or Overnight Courier:

48 Wall Street
22nd Floor
New York, NY 10005
Banks and Brokers collect call: (212) 269-5550
All Others call: (866) 416-0565 (toll-free)

By Facsimile Transmission: For Confirmation by Telephone:
(For Eligible Institutions Only) (212) 232-3235
(212) 709-3328 Attn: Peter Aymar

DELIVERY OF THIS LETTER OF TRANSMITTAL TO AN ADDRES S, OR VIA FACSIMILE TRANSMISSION TO A NUMBER, OTHER
THAN AS SET FORTH ABOVE, WILL NOT CONSTITUTE A VALI D DELIVERY OF THIS LETTER OF TRANSMITTAL. THE INST RUCTIONS
CONTAINED HEREIN AND IN THE OFFER TO PURCHASE SHOUL D BE READ CAREFULLY BEFORE THIS LETTER OF TRANSMITT AL IS
COMPLETED. ALL CAPITALIZED TERMS USED HEREIN, BUT NOT DEFINED HEREIN, HAVE THE MEANINGS ASCRIBED TO T HEM IN THE
OFFER TO PURCHASE.

May 25, 2016



The instructions contained herein should be readfudy before this Letter of Transmittal is comiae
and signed. All capitalized terms used hereinrastddefined herein shall have the meaning asciibédem in the
Offer to Purchase. To the extent there are anylictsn between the terms and conditions of thistéref
Transmittal and the terms and conditions of theeO Purchase, the terms and conditions of ther@df Purchase
shall control.

This Letter of Transmittal (as it may be amendedgoplemented from time to time) relates to offer b
Ferreycorp to purchase for cash up to U.S.$1000000aggregate principal amount (subject to increase
Ferreycorp, theMaximum Tender Amouiitof Notes. The Tender Offer is not conditionqubn the tender of any
minimum principal amount of Notes.

Acceptance for tenders of any Notes may be subjeict proration if the aggregate principal amount of
Notes validly tendered and not validly withdrawn waild cause the Maximum Tender Amount to be exceeded.
There can be no assurance that we will increase th@laximum Tender Amount. Any Notes tendered
pursuant to a Tender Offer that are not accepted ath purchased by Ferreycorp as a result of the operain of
the proration provisions applicable to the Tender Gfer shall be promptly returned to the relevant terdering
Holders following the Expiration Date. See “The Tader Offer—Maximum Tender Amount; Proration” in
the Offer to Purchase for more information.

The Tender Offer is open to all registered holdénslividually, a "Holder’ and, collectively, the
“Holders) of the Notes. Your bank or broker can assist yo completing this Letter of Transmittal. The
instructions included with this Letter of Transmitand in the Offer to Purchase must be follow€iiestions and
requests for assistance or for additional copieshef Offer to Purchase, this Letter of Transmittalrelated
materials must be directed to D.F. King & Co, I{which is the Tender and Information Agent for thender
Offer, referred to in this Letter of Transmittal ‘@&ender and Information Agétor J.P. Morgan Securities LLC,
the dealer manager for the Tender Offer (Deéler Managel). The respective addresses and telephone numbers
of the Dealer Manager and the Tender and Informa#figent are set forth on the back cover of thistdrebf
Transmittal.

Upon the terms and subject to the conditions ofTixeder Offer (including the Maximum Tender Amount
and proration, each as described in the Offer tohase):

* Holders who validly tender and do not validly witha Notes at or prior to the Early Tender Date and
whose Notes are accepted for purchase will recbiwd otal Consideration (as defined in the Offer to
Purchase), which includes the Early Tender Prenf{asndefined in the Offer to Purchase), together
with Accrued Interest (as defined in the Offer taréhase) on those Notes from the last interest
payment date with respect to those Notes to, buinctuding, the Settlement Date (as defined hgrein

* Holders who validly tender and do not validly withal Notes after the Early Tender Date and at or
prior to the Expiration Date and whose Notes aepied for purchase will receive only the Tender
Offer Consideration (as defined in the Offer todhaise), together with Accrued Interest.

Ferreycorp will purchase Notes that have been lalehdered and not validly withdrawn at or priorthe
Expiration Date and that Ferreycorp chooses topdoe purchase, subject to all conditions to tremder Offer
having been either satisfied or waived by Ferrgyc@romptly following the Expiration Date (th&éttlement
Dat€’). The Settlement Date is expected to occur ensttcond business day following the Expiration Daletes
accepted on the Settlement Date, if any, will beepted subject to the Maximum Tender Amount andapian,
each as described in the Offer to Purchase. See TBnder Offer—Maximum Tender Amount; Proratiamthe
Offer to Purchase for more information.

No tenders will be valid if submitted after the igtion Date.
The consummation of the Tender Offer at the Settleent Date is subject to the satisfaction or waiver

of the conditions specified in the Offer to Purchas For a description of these conditions, see “Teader
Offer—Conditions to the Tender Offer” in the Ofter Purchase.



No alternative, conditional or contingent tendeiil e accepted. The Notes may be tendered only in
principal amounts equal to minimum denominationsl@&.$200,000 and integral multiples of U.S.$1,008xcess
thereof. Holders who do not tender all of theirtddomust ensure that they retain a principal amotiNotes
amounting to at least the minimum denomination etull.S.$200,000.

In the event that proration of tendered Notes guired, the principal amount of each Holder’s \glid
tendered Notes accepted for purchase will be datednby multiplying each Holder’'s tender of Noteg the
proration factor, and rounding the product dowtthi® nearest U.S.$1,000. If, after applying sudrgiion factor,
any Holder would be entitled to a return of a pwrtof tendered Notes that is less than the mininauthorized
denomination for the Notes of U.S.$200,000, thémua discretion, we will either reject all of tiNotes tendered
by such Holder or accept all of the Notes tendésesuch Holder without proration.

Withdrawal rights with respect to the Notes wilinténate on the Withdrawal Deadline, unless exterated
our discretion or pursuant to applicable law. Adiagly, following the Withdrawal Deadline, any Nt validly
tendered (whether before, on or after the Withdia®eadline) may no longer be validly withdrawn. rRbe
withdrawal of a tendered Note to be valid, suchhdiawal must comply with the procedures set fortHTihe
Tender Offer— Withdrawal of Tenders.” Subject tpbgable law, Ferreycorp may (i) extend or othepagsnend
the Early Tender Date or the Expiration Date, Drirfcrease the Maximum Tender Amount without exirg the
Withdrawal Deadline or otherwise reinstating withel rights of Holders except as required by ldwthe event
of the termination of the Tender Offer, the Notesdered pursuant to such Tender Offer and not quishji
accepted and purchased will be promptly returnédedendering Holders.

The Tender Offer may be extended, terminated, agterod consummated as provided in the Offer to
Purchase. During any extension, all Notes prelyotendered pursuant to the Tender Offer that hastebeen
accepted for purchase will remain subject to thadEe Offer and may be accepted thereafter for @aehy
Ferreycorp. There can be no assurance that Ferpeyall exercise its right to extend, terminateamend the
Tender Offer.

PLEASE READ THIS ENTIRE LETTER OF TRANSMITTAL CAREF ULLY BEFORE
COMPLETING ANY BOX BELOW.

By execution hereof or by using the proceduresdadering by book-entry transfer described herthia,
tendering Holder acknowledges receipt of the QiffelPurchase.

This Letter of Transmittal is to be completed, okreowledged by Book-Entry Confirmation (as defined
herein), by Holders of Notes, and tenders of Natesto be made by book-entry transfer to an accmamtained
by the Tender and Information Agent at The Depogifirust Company @TC") pursuant to the procedures set
forth in the section of the Offer to Purchase &ditThe Tender Offer—Procedure for Tendering Ndgt€kere are
no guaranteed delivery procedures available wipeet to the Tender Offer.

A properly completed and duly executed Letter afiriemittal (or a manually signed facsimile thereof),
together with any other documents required by Lid@ger of Transmittal, should be directed to thender and
Information Agent at the address set forth on tbatfcover of this Letter of Transmittal. Any gtieaes or requests
for assistance or for additional copies of thistéebf Transmittal, the Offer to Purchase and amgrdments or
supplements to the foregoing may be directed toTéreder and Information Agent at the address alephene
number set forth on the front cover of this LettéTransmittal. A Holder may also contact suchddols broker,
dealer, commercial bank, trust company or otherineenfor assistance concerning the Tender Offer.

This Letter of Transmittal is to be completed byldéos of Notes desiring to accept the Tender Offer,
unless such Holder is transmitting its acceptahoeugh the DTC’s Automated Tender Offer ProgradTOP).
A Holder tendering through ATOP does not need to amplete this Letter of Transmittal. Holders of Notes
who are tendering by book-entry transfer to thedberand Information Agent’s account at DTC can ptdee
Tender Offer through ATOP. DTC participants thia accepting any Tender Offer must transmit theteptance
to DTC, which will verify the acceptance and execatbook-entry delivery to the Tender and Infororathgent’s
account at DTC. DTC will then send an Agent’s Megsto the Tender and Information Agent for itseptance.
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Pursuant to authority granted by DTC, any DTC pgodint that has Notes credited to its DTC accotiang time
(and thereby held of record by DTC’s nominee) miagatly instruct the Tender and Information Agemtvalidly
tender Notes at or prior to the Early Tender Datéhe Expiration Date, as applicable, as thougtvdte the
registered Holder thereof by so transmitting anrAgeMessage.

Delivery of the confirmation of a book-entry tramsinto the Tender and Information Agent’'s accaaint
DTC, including an Agent’'s Message transmitted by(DX®, and received by, the Tender and Informatiger (a
“Book-Entry Confirmatiof) and any other documents required by the LetteiT@nsmittal will satisfy the
requirement to complete and deliver this Lettefransmittal by the participant identified in theeékd's Message.

You may submit only one Agent’'s Message or Lettéfransmittal for the Notes tendered.

Holders who do not tender their Notes at or pricthie Expiration Date, or whose Notes are not dedep
the Tender Offer, will continue to hold their NatdSor a description of certain consequences taétslwho do not
tender their Notes or whose Notes are not accejpiegurchase, see “Certain Significant Consideregtie The
Tender Offer may adversely affect the market vadnel reduce the liquidity of any trading market{he Notes” in
the Offer to Purchase.

Any Holder who holds Notes through Clearstream Baglsociété anonymg Clearstreart)) or Euroclear
Bank, SA/NV, as operator of the Euroclear SysteRu(bcleat’), must also comply with the applicable procedures
of Clearstream or Euroclear, as applicable, in eotion with a tender of Notes. They must transrhirt
acceptance in accordance with the requirementdeair§iream and Euroclear in sufficient time fortstenders to
be timely made. Holders should note that such iclgaystems may require that action be taken aodayore prior
to the deadlines herein.

In order to submit Notes held through Clearstreanitaroclear for tender, Holders must arrange for a
direct participant in Clearstream or Euroclear,tl@s case may be, to submit any tender, which mgdtde
Blocking Instructions (as defined herein), to Cétsggam or Euroclear at or prior to the Early TenDeate or
Expiration Date. Holders should note that Cleasstr@and Euroclear may require that action be takdsyaor more
prior to the Early Tender Date or Expiration Dads, applicable. “Blocking Instructions” include insttions to
block any attempt to transfer a Holder’s Notes piproor to the Settlement Date, to debit the Hakleiccount for
the amount of Notes accepted into the Tender Qfferor about the Settlement Date, and the authaizab
disclose the identity of the participant accountiepand account information. Both Clearstream Barbclear are
indirect participants in the DTC system.

To properly complete this Letter of Transmittal, Holder must complete the box below entitled
“Description of Notes Tendered.” Further, all haklef Notes must:

» complete the box below entitled “Method of Delivery

» complete the box below entitled “Please Sign Hemad sign where indicated or complete the
procedures for Book-Entry Confirmation; and

» complete the enclosed IRS Form W-9 or an apprapuattier form, as described below under “Tax
Withholding.”

THIS LETTER OF TRANSMITTAL DOES NOT CONSTITUTE AN O FFER TO PURCHASE NOTES IN
ANY JURISDICTION IN WHICH IT IS UNLAWFUL TO MAKE SU CH OFFER UNDER APPLICABLE
SECURITIES OR BLUE SKY LAWS. THE DELIVERY OF THIS LETTER OF TRANSMITTAL SHALL
NOT, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATIO N THAT THE INFORMATION
CONTAINED HEREIN IS CORRECT AS OF ANY TIME SUBSEQUE NT TO ITS DATE, OR THAT
THERE HAS BEEN NO IN CHANGE IN THE INFORMATION SET FORTH HEREIN OR IN THE
OFFER TO PURCHASE OR RELATED DOCUMENTS, OR IN FERREYCORP’S AFFAIRS, SINCE THE
DATE HEREOF.



PLEASE COMPLETE THE FOLLOWING:
DESCRIPTION OF NOTES TENDERED

List the name(s) and address(es) of the registei@der(s) and the principal amount tendered of Bldieing
tendered.

The Notes may be tendered only in principal amowttgal to minimum denominations of U.S.$200,000 and
integral multiples of U.S.$1,000 in excess theredblders who do not tender all of their Notes merssure that
they retain a principal amount of Notes amountmgttleast the minimum denomination equal to U.G0$200.

Name(s) and Address(es) of Registered | Principal Amount
Holder(s) Tendered

4.875% Senior Guaranteed Nodue 202
(CUSIP: 31529UAA8 / US31529UAA88
ISIN: P39238AA1/USP39238AA11)

METHOD OF DELIVERY

Name of Tendering Institution:

DTC Participant Number:

Account Number: Tréiosa€ode Number:




NOTE: SIGNATURES MUST BE PROVIDED BELOW
PLEASE READ THE ACCOMPANYING INSTRUCTIONS CAREFULLY
Ladies and Gentlemen:

Subject to the terms of the Offer to Purchase utidersigned hereby tenders to Ferreycorp the agtgeg
principal amount of the Notes indicated above. j&ilio, and effective upon, the acceptance foctpase of the
Notes tendered in accordance with this Letter ainEmittal, the undersigned hereby sells, assigddransfers to,
or upon the order of, Ferreycorp, all right, teled interest in and to the Notes tendered hereby.

The undersigned hereby irrevocably constitutesappbints the Tender and Information Agent as the tr
and lawful agent and attorney-in-fact of such Holfth full knowledge that the Tender and Inforinat Agent
also acts as the agent of Ferreycorp) with resppeany such tendered Notes, with full power of sitlotson and
resubstitution (such power of attorney being deenmedbe an irrevocable power coupled with an intgrés
(a) transfer ownership of such Notes on the accbooks maintained by DTC, together with all accomyag
evidences of transfer and authenticity, to, or ughenorder of, Ferreycorp, (b) present such Naiesrénsfer on the
relevant security register, and (c) receive alldfiés or otherwise exercise all rights of beneficanership of such
Notes (except that the Tender and Information Agétthave no rights to, or control over, fundsrid-erreycorp,
except as agent for the tendering Holders, forphechase price, plus any Accrued Interest, of Ntteslered
pursuant to the Tender Offer, as determined putdoame terms of the Offer to Purchase, for amgézed Notes
that are purchased by Ferreycorp), all in accorelavith the terms of the Offer to Purchase. Thegyoot attorney
granted in this paragraph shall be deemed irreveaain coupled with an interest.

The undersigned acknowledges and agrees that a&rtefidNotes pursuant to any of the procedures
described in the Offer to Purchase and in theunstins hereto and an acceptance of and paymerdothiey
Ferreycorp will constitute a binding agreement lesmvthe undersigned and Ferreycorp upon the temthsudbject
to the conditions of the Tender Offer. For purgosé the Tender Offer, the undersigned understahds
Ferreycorp will be deemed to have accepted for hase validly tendered Notes that have not beerdlyali
withdrawn if, as and when Ferreycorp gives orah{cmed in writing) or written notice thereof toahlrender and
Information Agent.

The undersigned understands that tenders of Nodgsbe validly withdrawn by timely receipt of either
properly transmitted “request message” through ATDBy written or facsimile notice of withdrawalktt

» specifies the name of the person that tenderetlthes to be withdrawn and, if different, the record
holder of such Notes (or, in the case of Noteseaezd by book entry transfer, the name of the DTC
participant for whose account such Notes were temdgnd such participant’s account number at DTC
to be credited with the withdrawn Notes);

» contains a description(s) of the Notes to be wahal, including the CUSIP number(s) and the
aggregate principal amount represented by suchsNotlee withdrawn;

» is signed by the Holder of such Notes in the saraaner as the original signature on this Letter of
Transmittal by which such Notes were tendered (itolg any required signature guarantees), if any
(or, in the case of Notes tendered by a DTC padid through ATOP, is signed by such participant in
the same manner as the participant’'s name is listedhe applicable Agent's Message), or is
accompanied by documents of transfer sufficieritaee the Trustee of the Notes register the transfer
of the Notes into the name of the person withdrgveinch Notes; and

« if this Letter of Transmittal was executed by asper other than the Holder, is accompanied by a
properly completed irrevocable proxy that authaizach person to effect such revocation on behalf
of such Holder.



The undersigned understands and agrees that ealiléits of Notes, regardless of whether made bedobre,
or after the Early Tender Date, may not be withdraifter the Withdrawal Deadline, unless Ferreyasnequired
to extend withdrawal rights under applicable laxccordingly, all tenders of Notes will be irrevotalafter the
Withdrawal Deadline, unless as required by law.

The undersigned hereby represents and warrantghbatindersigned has full power and authority to
validly tender, sell, assign and transfer the Nt¢eslered hereby, that the Notes are, at the tiraeaeptance, and
will continue to be, until the payment on the Sttént Date, or the termination or withdrawal of Tremder Offer,
or, in the case of Notes in respect of which tmelée has been withdrawn, the date on which sudtheteis validly
withdrawn, held by it and when such tendered Natesaccepted for purchase and paid for by Ferrpygorsuant
to the Tender Offer, Ferreycorp will acquire goodarketable and unencumbered title thereto, with title
guarantee, free and clear of all liens, restridjainarges and encumbrances and not subject tadwveyse claim or
right, and together with all rights attached therefThe undersigned will, upon request, execute degliver any
additional documents deemed by the Tender andnv@tion Agent or by Ferreycorp to be necessary siraeale to
complete the sale, assignment and transfer of dtesNendered hereby.

The undersigned further represents and warrantghtbaundersigned has received and reviewed ther Off

to Purchase and the Letter of Transmittal, has koolwledge and experience in financial and businesisers, that

it is capable of evaluating the merits and riskpatticipating in the Tender Offer and that it, &y accounts for
which it is acting, are each able to bear the ewnnoisks of its, or their, investment, and thag tindersigned is not
a person to whom it is unlawful to make an invadatio participate in, or solicit a tender pursuemtthe Tender
Offer under applicable securities laws. The undeesii has made its own independent appraisal ofmidu#ers
referred to in the Offer to Purchase and it is med§ing on any statement, representation or wayra®press or
implied, made to it by the Ferreycorp, the Dealaniiger or the Tender and Information Agent, othan tthose
contained in the Offer to Purchase, as amendedppiemented through the Expiration Date.

In consideration for the purchase of Notes purst@anthe Tender Offer, the undersigned hereby rekeas
and discharges Ferreycorp from any and all clainch $lolder may have now, or may have in the futarisjing out
of, or related to, the Notes, including, withoumiliation, any claims that such Holder is entitledeceive additional
principal or interest payments with respect toNloges or to participate in any repurchase, redempr defeasance
of the Notes.

Notwithstanding any other provision of the Offer Rurchase, the undersigned understands that
Ferreycorp’s obligation to accept for purchase, anghy for, any Notes validly tendered and notdhalithdrawn
pursuant to the Tender Offer (for a certain aggeegaincipal amount) is subject to the satisfactorwaiver of a
number of conditions as described in the OfferuoccRase. The undersigned understands that theell €@fter is
not conditioned on any minimum principal amouniotes.

Ferreycorp reserves the right, subject to applecddolv, with respect to any or all of the TendereDtio
(a) extend the Early Tender Date, Withdrawal Desdtr Expiration Date to a later date and timeramanced by
Ferreycorp; (b) increase the Maximum Tender Amo(mtwaive or modify in whole or in part any or atinditions
to the Tender Offer; (d) delay the acceptance focipase of any Notes or delay the purchase of astgd\ or
(e) otherwise modify or terminate any Tender Offén.the event that the Tender Offer is terminaiedtherwise
not completed, the Total Consideration or TenddéerGZonsideration, as the case may be, relatitigedNotes, will
not be paid or become payable to Holders of suctes\avithout regard to whether such Holders havellya
tendered their Notes (in which case, such tendsicds will be promptly returned to Holders). Fgoep will
publicly announce any extension, amendment or tetiain in the manner described under “The Tendéerof
Announcements” in the Offer to Purchase. Therelmamo assurance that Ferreycorp will exerciseigtst to
extend, terminate or amend the Tender Offer. Jé&e ‘Tender Offer —Expiration Date; Extension; Teration
and Amendment” in the Offer to Purchase.

No authority conferred or agreed to be conferredhity Letter of Transmittal shall be affected bydaall
such authority shall survive, the death or incayacf the undersigned, and any obligation of thelarsigned
hereunder shall be binding upon the heirs, exesutmdministrators, trustees in bankruptcy, persemal legal
representatives, successors and assigns of thesigro.



All questions as to the form of all documents amelalidity (including time of receipt) and accepta of

tenders of Notes will be determined by Ferreycdrjisasole discretion, and such determination sbalfinal and
binding.

The undersigned hereby request(s) that any Nopeesenting principal amounts not accepted for paseh
be credited to the DTC account listed below. Thdeusigned hereby request(s) that any payment todse in
respect of the Notes tendered hereby be creditdtetDTC account listed above.



PLEASE SIGN HERE

Must be signed by the registered Holder(s) of tlotebl exactly as their name(s) appear(s) on a $gcuri
position listing as the owner of Notes on the boakBTC or its participants. If signature is byrastee, executor,
administrator, guardian, attorney-in-fact, offiaglr a corporation, agent or other person acting iidaciary or
representative capacity, such person must set fiastbr her full title below under “Capacity” andisnit evidence
satisfactory to Ferreycorp of such person’s autirtoiso act. See Instruction 4.

X
X
Signature(s) of Registered Holder(s) or Authorisgghatory
Dated: , 2016
Name(s):

(Please Print)

Capacity (full title(s)):

Social Security Number or Employer IdentificationrNber:

Address:

(Including Zip Code)

Area Code and Telephone No.:

SIGNATURE GUARANTEE
(See Instructions 1 and 4. Place medallion guarag in the space below)

(Name of Eligible Institution Guaranteeing Signa{s))

(Address, including Zip Code, and Telephone Numliacduding area code) of Firm)

(Authorized Signature)

(Printed Name)

(Title)

Dated: , 2016

IMPORTANT: YOU MUST ALSO COMPLETE THE ENCLOSED IRS FORM W-9 OR OTHER
APPROPRIATE TAX FORM, AS APPLICABLE



INSTRUCTIONS
FORMING PART OF THE TERMS AND CONDITIONS OF THE OFF ER

1 Guarantee of Signatures.

All signatures on this Letter of Transmittal must duaranteed by a firm that is a member of a regidt
national notes exchange or the Financial InduseaguRatory Authority, or by a commercial bank orstraompany
having an office or correspondent in the UnitedteStahat is a participant in an approved SignaGuarantee
Medallion Program (each of the foregoing being Btigible Institutiorf) unless (i) this Letter of Transmittal is
signed by the registered Holder(s) of Notes (witérim, for purposes of this document, shall incladg participant
in the DTC system whose name appears on a se@adfjion listing as the owner of Notes) tendereckbyg or
(ii) such Notes are tendered for the account dElagible Institution. See Instruction 4.

2. Delivery of Letter of Transmittal.

This Letter of Transmittal is to be completed, or electronic confirmation pursuant to DTC's ATOP
(together with a Book-Entry Confirmation) is to bansmitted, by Holders for tenders made pursuanté
procedures for tenders by book-entry transfer eghfin the Offer to Purchase under the captione Trender
Offer—Procedure for Tendering Notes.” A properlymmeted and duly executed Letter of Transmittainjanually
signed facsimile) or an electronic confirmation quant to the DTC’s ATOP system (together with alkBBatry
Confirmation), and any other required documentsstnoe received by the Tender and Information Agnits
address set forth above at or prior to the Exginabate (or, for Holders desiring to receive théal @onsideration,
at or prior to the Early Tender Date). Deliverydoicuments to DTC does not constitute deliveryneoender and
Information Agent.

THE METHOD OF DELIVERY OF NOTES AND LETTERS OF TRAN SMITTAL, ANY
REQUIRED SIGNATURE GUARANTEES AND ALL OTHER REQUIRE D DOCUMENTS, INCLUDING
DELIVERY THROUGH DTC AND ANY ACCEPTANCE OF AN AGENT 'S MESSAGE TRANSMITTED
THROUGH ATOP, IS AT THE ELECTION AND RISK OF THE PE RSON TENDERING NOTES AND
DELIVERING LETTERS OF TRANSMITTAL OR TRANSMITTING A N AGENT'S MESSAGE AND,
EXCEPT AS OTHERWISE PROVIDED IN THIS LETTER OF TRAN SMITTAL, DELIVERY WILL BE
DEEMED MADE ONLY WHEN ACTUALLY RECEIVED BY THE TEND ER AND INFORMATION
AGENT. DELIVERY OF DOCUMENTS TO DTC DOES NOT CONSTITUTE DELIVERY TO THE
TENDER AND INFORMATION AGENT. IF DELIVERY IS BY MA IL, IT IS SUGGESTED THAT
HOLDERS USE PROPERLY INSURED, REGISTERED MAIL WITH RETURN RECEIPT REQUESTED
AND THAT THE MAILING BE MADE SUFFICIENTLY IN ADVANC E OF THE EARLY TENDER
DATE OR EXPIRATION DATE, AS APPLICABLE, TO PERMIT D ELIVERY TO THE TENDER AND
INFORMATION AGENT AT OR PRIOR TO SUCH TIME. HOLDER S DESIRING TO TENDER NOTES
MUST ALLOW SUFFICIENT TIME FOR COMPLETION OF THE AT OP PROCEDURES DURING
NORMAL BUSINESS HOURS OF DTC. MANUALLY SIGNED FACS IMILE COPIES OF THIS LETTER
OF TRANSMITTAL, PROPERLY COMPLETED AND DULY EXECUTE D, WILL BE ACCEPTED. IN
NO EVENT SHALL THE HOLDER SEND ANY DOCUMENTS OR NOT ES TO THE DEALER
MANAGER OR ALLY.

No alternative, conditional or contingent tendeiil e accepted. The Notes may be tendered only in
principal amounts equal to minimum denominations W6.$200,000 and integral multiples of U.S.$1,000
thereafter. Holders who do not tender all of tiéates must ensure that they retain a principaluarhof Notes
amounting to at least the minimum denomination egull.S.$200,000.

By execution and delivery of this Letter of Trantali (or a manually signed facsimile hereof) or by
electronic confirmation pursuant to DTC's ATOP @twer with the Book-Entry Confirmation), all tenithey
Holders of Notes waive any right to receive anyiagebf the acceptance of their Notes for paymeFte entire
aggregate principal amount represented by the Migtidgered to the Tender and Information Agent wéldeemed
to have been tendered. If the entire principal @amhof the Notes is not tendered or not acceptegudochase, the
principal amount of such Notes not tendered orawaepted for purchase will be credited to the accan DTC
designated herein.



Notes tendered may only be withdrawn pursuant éopttocedure and subject to the terms set forthrunde
the caption “The Tender Offer—Withdrawal of Tendensthe Offer to Purchase and as described below.

3. Withdrawal of Tenders.

At or prior to the Withdrawal Deadline, Holders wtemder their Notes may withdraw such tendered :Note
at any time. Following the Withdrawal Deadline,l¢fers who have tendered their Notes (whether beédrer after
the Withdrawal Deadline) may not withdraw such Notanless Ferreycorp is required to extend withdraights
under applicable law. If any of the Tender Offertérminated without Ferreycorp’s having purchameyg Notes
pursuant to such Tender Offer, whether before tar ahe Expiration Date, Ferreycorp will promptisturn the
Notes tendered pursuant to such Tender Offer toeth@ering Holder. Pursuant to Rule 14e-1 undetEtkehange
Act, if Ferreycorp changes the principal amounNotes subject to the Tender Offer or increaseseorahses any
portion of the Total Consideration or Tender Offamsideration for the Notes, then it will extend ender Offer,
to the extent required by applicable law, andeduired by applicable law, extend the Withdrawah@ime.

For a withdrawal of Notes to be valid, the Tendsd &nformation Agent must timely receive a written
facsimile notice of withdrawal at its address sethf on the front cover of this document, or a proptransmitted
“Request Message” through ATOP must be receivethbylender and Information Agent, in each case gatior
the Withdrawal Deadline. The withdrawal notice mus

» specify the name of the person that tendered thtesNlo be withdrawn and, if different, the record
holder of such Notes (or, in the case of Notesased by book-entry transfer), the name of the DTC
participant for whose account such Notes were ale@hdered and such participant’'s account number
at DTC to be credited with the withdrawn Notes;

e contain a description(s) of the Notes to be witharaincluding the CUSIP number(s) and the
aggregate principal amount represented by suchsNotkee withdrawn;

* be signed by the Holder of such Notes in the samener as the original signature on this Letter of
Transmittal by which such Notes were tendered (itiolg any required signature guarantees), if any
(or, in the case of Notes tendered by a DTC paditi through ATOP, be signed by such participant in
the same manner as the participant’'s name is listedhe applicable Agent's Message), or be
accompanied by documents of transfer sufficienbawe the Trustee of the Notes registered the
transfer of the Notes into the name of the persitindnawing such Notes; and

» if this Letter of Transmittal was executed by asgoer other than the Holder, be accompanied by a
properly completed irrevocable proxy that authaizach person to effect such revocation on behalf
of such Holder.

If the Notes to be withdrawn have been deliveredtberwise identified to the Tender and Information
Agent, a signed notice of withdrawal is effectiv@mediately upon written or facsimile notice of vdtawal, even if
physical release is not yet effected by the Terashel Information Agent. Any Notes validly withdrawrill be
deemed to be not validly tendered for purposeb@fTiender Offer.

Holders may not rescind their withdrawal of tendemdotes, and any Notes validly withdrawn will
thereafter be deemed not validly tendered for pegpoof the Tender Offer. Validly withdrawn Notegym
however, be validly tendered again by following afi¢he procedures described in the Offer to Pusehmder the
caption “The Tender Offer—Procedure for Tenderirges.”

Holders may accomplish valid withdrawals of Notesyan accordance with the foregoing procedures.
If a beneficial owner tendered its Notes througtustodian or nominee and wishes to withdraw itseBlot
it will need to make arrangements for withdrawathwis custodian or nominee. The ability of a e owner to

withdraw a tender of its Notes will depend upon teens of the arrangements it has made with itsodien or
nominee and, if its custodian or nominee is not [EC participant tendering those Notes, the arrareges
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between its custodian or nominee and such DTCagaatit, including any arrangements involving intediaries
between its custodian or nominee and such DT Cogaatit.

Through DTC, the Tender and Information Agent waturn to tendering Holders all Notes in respect of
which it has received valid withdrawal instructicatsor prior to the Withdrawal Deadline promptlyeafit receives
such instructions.

All questions as to the form and validity (inclugitime of receipt) of any notice of withdrawal wile
determined by Ferreycorp at its sole discretionicivtshall be final and binding. None of Ferreycdipe Tender
and Information Agent, the Dealer Manager or amepiperson will be under any duty to give notificatof any
defect or irregularity in any notice of withdrawalincur any liability for failure to give any suciotification.

If Ferreycorp is delayed in its acceptance for pase of, or payment for, any Notes or is unabkectept
for purchase or pay for any Notes pursuant to tleed&r Offer for any reason, then, without prejudice
Ferreycorp’s rights hereunder, but subject to apple law, tendered Notes may be retained by theldreand
Information Agent on behalf of Ferreycorp (subjextRule 14e-1 under the Exchange Act, which reguihat
Ferreycorp pay the consideration offered or retienNotes deposited by or on behalf of the Holgeosnptly after
the termination or withdrawal of the applicable @enOffer).

4. Signatureson Letter of Transmittal.

If any Notes tendered hereby are held of recordwmyor more persons, all such persons must sign thi
Letter of Transmittal.

If any Notes tendered hereby are registered iremifft names, it will be necessary to complete, aigph
submit as many separate Letters of Transmittdde®tare different registrations of such Notes.

If this Letter of Transmittal is signed by a trusteexecutor, administrator, guardian, attorneyaictsf
officer of a corporation or other person actingairfiduciary or representative capacity, such persoould so
indicate when signing, and proper evidence satisfjico Ferreycorp of such person’s authority satbmust be
submitted.

5. Questions and Requestsfor Assistance or Additional Copies.

Questions or requests for assistance may be direztte Tender and Information Agent at its acdslsesl
telephone numbers, as set forth on the first pagiei® Letter of Transmittal. Requests for adaitibcopies of the
Offer to Purchase, this Letter of Transmittal, IR& Form W-9 or the IRS Form W-9 instructions maydirected
to the Tender and Information Agent, and copie$ @l furnished promptly at Ferreycorp’s expenseolderrs of
Notes may also contact their brokers, dealers, ceroial banks, trust companies or other nomineesi$eistance
concerning the offer.

6. Transfer Taxes.

Ferreycorp will pay all transfer taxes, if any, able on the purchase and transfer of Notes purdhase
pursuant to the Tender Offer. If, however, paynigitd be made to, or if Notes not tendered or fpased are to be
registered in the name of or delivered to, any @essother than the registered owners, or if tertéletes are
registered in the name of any persons other tharpénsons signing this Letter of Transmittal, theant of any
transfer taxes (whether imposed on the registerdddr or such other person) payable on accourtteofransfer to
such other person will be deducted from the payroeigss satisfactory evidence of the payment aof sages or
exemption therefrom is submitted.

7. Tax Withholding.

A U.S. Holder (as defined in the section of theeDtio Purchase entitled “Certain Tax Consideratiens
Certain United States Federal Income Tax Conse@sénhwhose Notes are tendered and accepted for gyaym
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pursuant to the Tender Offer will generally be sabjto certain information reporting requiremenislé¢ss the
U.S. Holder is a corporation or other exempt rexipi. In addition, a U.S. Holder may be subjectbéxkup
withholding (at a current rate of 28%) with respéctthe receipt of cash in exchange for a Note smlie
U.S. Holder provides the Tender and Information mg@r other applicable withholding agent) with arrect
taxpayer identification number TIN”) and certifies that the U.S. Holder is a Unitetht&s person, the TIN is
correct (or that the U.S. Holder is awaiting a TIB)d the U.S. Holder either (a)is exempt from back
withholding, (b) has not been informed by the IR&ttbackup withholding is required due to underriépg of
interest or dividends or (c) has been informedngyIRS that backup withholding is no longer reqiiiré&enerally,
a U.S. Holder may provide such certifications bynpteting the enclosed IRS Form W-9. U.S. Holders a
encouraged to consult their tax advisers as ta thalification for exemption from backup withhatdi and the
procedure for obtaining such exemption. A U.S.dgolwho does not provide the Tender and Informatigent (or
other applicable withholding agent) with the U.®ld&r’s correct taxpayer identification number ni@ysubject to
penalties imposed by the IRS. Backup withholdmgat an additional tax; any amount so withheld traygredited
against the U.S. Holder’s U.S. federal income fakility. If backup withholding results in an operyment of
U.S. federal income taxes, a refund may be obtdimoed the IRS, provided that the required inforroatis timely
furnished to the IRS. For further information cerring backup withholding and instructions for cdetipg IRS
Form W-9, consult the enclosed instructions to IRBm W-9. Holders who are not U.S. Holders shaudid
complete the IRS Form W-9, but must instead corepdeid submit to the Tender and Information Ageniofber
applicable withholding agent) an appropriate IR®8V-8 (for example, a Form W-8BEN, W-8BEN-E, W-8EC
or W- 8IMY), or other appropriate form, as appliegbto establish their exempt status. These foamd
accompanying instructions may be obtained fromTheeder and Information Agent or the IRS at its vitebs
www.irs.gov. For a general discussion of the WaR.consequences of the Tender Offer, Holders sihrawiew the
section of the Offer to Purchase entitled “Cerfaaix Considerations—Certain United States Fedemadnire Tax
Consequences.”

THIS INFORMATION IS INCLUDED FOR GENERAL INFORMATI® PURPOSES ONLY AND IS
NOT INTENDED AS TAX ADVICE TO ANY PARTICULAR HOLDER WHICH CAN BE RENDERED ONLY
IN LIGHT OF THAT HOLDER’'S PARTICULAR TAX SITUATION. ACCORDINGLY, EACH HOLDER IS
URGED TO CONSULT SUCH HOLDER'S OWN TAX ADVISER WITHRESPECT TO THE SPECIFIC TAX
CONSEQUENCES OF THE TENDER OFFER TO SUCH HOLDERCINUDING THE APPLICATION AND
AVAILABILITY OF ANY TAX TREATY TO SUCH HOLDER. ALL HOLDERS SHOULD SEEK ADVICE
BASED ON THEIR PARTICULAR CIRCUMSTANCES FROM AN INBPENDENT TAX ADVISER.

8. Irregularities.

Ferreycorp will determine, in its sole discretiail,questions as to the validity, form, eligibilifycluding
time of receipt) and acceptance for purchase oftangter of Notes and Ferreycorp’s determinationl sieafinal
and binding on all parties. Ferreycorp reservesattsolute right to reject any and all tenders atlell determined
by Ferreycorp not to be in the proper form or tbeeptance of or payment for which may be unlawfegrreycorp
also reserves the absolute right to waive anyettinditions of the Tender Offer or any defectraggularity in the
tender of any particular Notes and its interpretatf the terms of the Tender Offer (including #hé@sstructions)
shall be final and binding on all parties. No tendf Notes will be deemed to be validly made uaitidefects and
irregularities have been cured or waived. Unlesived, all defects or irregularities in connectigith tenders must
be cured within such time as Ferreycorp shall détex. None of Ferreycorp, the Dealer Manager,Tiéxeder and
Information Agent or any other person is or willdigigated to give notice of defects or irregulastin tenders, nor
shall any of them incur any liability for failure give any such notice.

9. Waiver of Conditions; Termination of Tender Offer.

Ferreycorp expressly reserves the absolute riglits isole discretion, to waive any of the conditico the
Tender Offer in the case of any Notes tenderedihiale or in part, at any time and from time to tinféerreycorp
also expressly reserves the absolute right, isals discretion, subject to applicable law, to teate the Tender
Offer at any time for any reason without accepforgpurchase any Notes that may have been tengei@do such
termination.
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10. Requestsfor Assistance or Additional Copies.

Questions relating to the procedure for tenderimtebl and requests for assistance or additionaksayfi
the Offer to Purchase and this Letter of Transinittay be directed to, and additional informatiooattthe Tender
Offer may be obtained from, either the Dealer Mamagy the Tender and Information Agent whose rdspec
addresses and telephone numbers appear on tipadgsof the Offer to Purchase and this Letter ah$mittal.

IMPORTANT: THIS PROPERLY COMPLETED AND DULY EXECUT ED LETTER OF
TRANSMITTAL (OR MANUALLY SIGNED FACSIMILE THEREOF) OR A PROPERLY
TRANSMITTED AGENT'S MESSAGE DELIVERED PURSUANT TO T HE DTC'S ATOP,
CONFIRMATION OF A BOOK-ENTRY TRANSFER OF NOTES AND ANY OTHER DOCUMENTS
REQUIRED BY THIS LETTER OF TRANSMITTAL MUST BE RECE IVED BY THE TENDER AND
INFORMATION AGENT AT OR PRIOR TO THE EXPIRATION DAT E (OR, FOR HOLDERS
DESIRING TO RECEIVE THE TOTAL CONSIDERATION, AT OR PRIOR TO THE EARLY TENDER
DATE).
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Fai W'9 Request for Taxpayer Give Form to the

= gn . - gm N ter. D t
e Do B3] Identification Number and Certification ord 1A RS,

Departrrent of the Treasury
Internal Revenue Service

1 Name (as shown on your income tax return). Name is required on this line; do not leave this line blank.

2 Business name/disregarded entity name, if different from above

o
o
g
2— 3 Check appropriate box for federal tax classification; check only one of the following seven boxes: 4 Etxempltl_(t)_ns (Cotie_:sdz_lp_gly (I)nly to
certain entities, not individuals; see
8 [ Individual/sole proprietor or [] ¢ Corporation [] s Corporation [ ] Partnership [ Trustestate instructions on page 3):
z 5 single-member LLC o X . : Exempt payee code (if any)
-] [] Limited liability company. Enter the tax classification (C=C corporation, $=8 corporation, P=partnership) »
3 -
= el Note. For a single-member LLC that is disregarded, do not check LLC; check the appropriate box in the line above for ExpmpiineEon BATGMTSpoing
£ the tax classification of the single-member owner. code (if any)
E £ [ ] Other {see instructions) » (Appies to acoounts maintained oufside the US.)
5 Address (number, street, and apt. or suite no.) Requester's name and address (optional)

6 City, state, and ZIP code

T List account number(s) here (optional)

Il  Taxpayer Identification Number (TIN)
Enter your TIN in the appropriate box. The TIN provided must match the name given on line 1 to avoid [ Social security number
backup withholding. For individuals, this is generally your social security number (SSN). However, for a
resident alien, sole proprietor, or disregarded entity, see the Part | instructions on page 3. For other - -
entities, it is your employer identification number (EIN). If you do not have a number, see How to get a
TIN on page 3. or
Note. If the account is in more than one name, see the instructions for line 1 and the chart on page 4 for | Employer identification number
guidelines on whose number to enter.

Il Certification

Under penalties of perjury, | certify that;
1. The number shown on this form is my correct taxpayer identification number (or | am waiting for a number to be issued to me); and

2. | am not subject to backup withholding because: (a) | am exempt from backup withholding, or (b) | have not been notified by the Internal Revenue
Service (IRS) that | am subject to backup withholding as a result of a failure to report all interest or dividends, or (c) the IRS has notified me that | am
no longer subject to backup withholding; and

3. lam a U.S. citizen or other U.S. person {defined below); and

4. The FATCA code(s) entered on this form (f any) indicating that | am exempt from FATCA reporting is correct.

Certification instructions. You must cross out item 2 above if you have been natified by the IRS that you are currently subject to backup withholding
because you have failed to report all interest and dividends on your tax return. For real estate transactions, item 2 does not apply. For mortgage
interest paid, acquisition or abandonment of secured property, cancellation of debt, contributions to an individual retirement arrangement (IRA), and
generally, payments other than interest and dividends, you are not required to sign the certification, but you must provide your correct TIN. See the
instructions on page 3.

Slgn Signature of

Here U.S. person b Date b

General Instructions + Form 1098 (home mortgage interest), 1098-E (student loan interest), 1098-T
(tuition)

Section references are to the Internal Revenue Code unless othetwise nated. + Farm 1089-C (sanceled debt)

Future developments. Information about developments affecting Form W-9 (such « Form 1099-A {acquisition or abandonment of secured property)

as legislation enacted after we release it) is at www irs.gov/fwg.
Use Form W-9 only if you are a U.S. person (including a resident alien), to

Purpose of Form pravide your correct TIN.

An individual or entity (Form W-9 requester) who is required to file an information i you do not return Form W-9 to the requester with a I’Nr you might be subject

retumn with the IRS must obtain your carrect taxpayer identification number (TIN) to backup withholding. Sse What is backup withholding? on page 2.

which may be your social security number (SSN), individual taxpayer identification By signing the filled-out form, you:

number {(ITIN), adoption taxpayer identification number (ATIN), or employer <

identification number (EIN), to report on an information return the amount paid to LSty Weuie TIN Yo sr e gNing IS Controny comreialngioranumbey
< to be issued),

you, ar other amount reportable on an infermation return. Examples of information . .

returns include, but are not limited to, the following: 2. Certify that you are not subject to backup withholding, or

¢ Form 1099-INT (interest earned or paid) 3. Claim exemption from backup withholding if you are a U.S. exempt payee. If

applicable, you are also certifying that as a U.S. person, your allocable share of

* Form 1099-DIV {dividends, including those from stacks or mutual funds) any partnership income from a U.S. trade or business is not subject to the

¢ Form 1099-MISC (various types of income, prizes, awards, ot gross proceeds) withholding tax on foreign partners' share of effectively connected income, and
o Form 1099-B (stock or mutual fund sales and certain other transactions by 4. Certify that FATCA code(s) entered on this form (if any) indicating that you are
brokers) exempt from the FATCA reparting, is correct. See What is FATCA reporting? on

& Form 1099-S (proceeds from real estate transactions) page 2 for further information.

© Form 1099-K (merchant card and third party network fransactions)

Cat. No. 10231X Form W-9 (Rev. 12-2014)
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Form W-9 (Rev. 12-2014)

Page 2

Note. If you are a U.S. person and a requester gives you a form other than Form
W-9 to request your TIN, you must use the requester’s form if it is substantially
similar to this Form W-9.

Definition of a U.S. persen. For federal tax purpases, you are considered a U.S.
persan if you are:

o Anindividual who is a U.S. citizen or U.S. resident alien;

® A partnership, corporation, company, or association created or organized in the
United States or under the laws of the United States;

¢ An estate (other than a foreign estate); or
* A domestic trust (as defined in Regulations section 301.7701-7).

Spedcial rules for partnerships. Partnerships that conduct a trade or business in
the United States are generally required to pay a withholding tax under section
1446 on any foreign partners’ share of effectively connected taxable income from
such business. Further, in certain cases where a Form W-9 has not been received,
the rules under section 1446 require a partnership to presume that a partner is a
foreign person, and pay the section 1446 withholding tax. Therefore, if you are a
U.S. person thatis a partner in a partnership conducting a trade or business in the
United States, provide Form W-9 to the partnership to establish your U.S. status
and avoid section 1446 withholding on your share of partnership income.

In the cases below, the following person must give Form W-9 to the partnership
for purposes of establishing its U.S. status and avaiding withhaolding on its
allocable share of net income from the partnership conducting a trade or business
in the United States:

e In the case of a disregarded entity with a U.S. owner, the U.S. owner of the
disregarded entity and not the entity;

e In the case of a grantor trust with a U.S. grantor or other U.S. owner, generally,
the U.8. grantor or other U.S. owner of the grantor trust and not the trust; and

¢ In the case of a U.S. trust (other than a grantor trust), the LS. trust (other than a
grantor trust) and not the beneficiaries of the trust.

Foreign person. If you are a foreign person or the U.S. branch of a foreign bank
that has elected to be treated as a U.S. persen, do not use Farm W-9. Instead, use
the appropriate Form W-8 or Form 8233 (see Publication 515, Withholding of Tax
oh Nonresident Aliens and Foreign Entities).

Nonresident alien who becomes a resident alien. Generally, only a nonresident
alien individual may use the terms of a tax treaty to reduce or eliminate U.S. tax on
certain types of income. However, most tax treaties contain a provision known as
a “saving clause.” Exceptions specified in the saving clause may permit an
exemption from tax to continue for certain types of income even after the payee
has othenwise become a U.8. resident alien for tax purposes.

If you are a U.8. resident alien who is relying on an exception contained in the
saving clause of atax treaty to claim an exemption from U.S. tax on certain types
of income, you must attach a statement to Form W-9 that specifies the following
five items:

1. The treaty country. Generally, this must be the same treaty under which you
claimed exemption from tax as a nonresident alien.

2. The treaty article addressing the income.

3. The article number (or location) in the tax treaty that contains the saving
clause and its exceptions.

4. The type and amaunt of income that qualifies for the exemption from tax.

5. Sufficient facts to justify the exemption from tax under the terms of the treaty
article.

Example. Article 20 of the U.S.-China income tax treaty allows an exemption
from tax for scholarship income received by a Chinese student temporarily present
in the United States. Under U.S. law, this student will become a resident alien for
tax purposes if his or her stay in the United States exceeds 5 calendar years.
However, paragraph 2 of the first Protocal to the U.8.-China treaty {dated April 30,
1984) allows the provisions of Article 20 te continue to apply even after the
Chinese student becomes a resident alien of the United States. A Chinese student
who qualifies for this exception {under paragraph 2 of the first protocol) and is
relying on this exception to claim an exemption from tax on his or her scholarship
or fellowship income would attach to Form W-9 a statement that includes the
information described above to support that exemption.

If you are a nonresident alien or a foreign entity, give the requester the
appropriate completed Form W-8 or Form 8233.

Backup Withholding

What is backup withhelding? Persons making certain payments to you must
under certain conditions withhold and pay to the IRS 28% of such payments. This
is called “backup withholding.” Payments that may be subject to backup
withholding include interest, tax-exempt interest, dividends, broker and barter
exchange transactions, rents, royalties, nonemployee pay, payments made in
settlement of payment card and third party network transactions, and certain
payments from fishing boat operators. Real estate transactions are not subject to
backup withhelding.

You will not be subject to backup withholding on payments you receive if you
give the requester your correct TIN, make the praper certifications, and report all
your taxable interest and dividends on your tax retum.

Payments you receive will be subject to backup withholding if:
1. You do not furnish your TIN to the requester,

2. You do not certify your TIN when required (see the Part Il instructions on page
3 for details),
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3. The IRS tells the requester that you furnished an incarrect TIN,

4. The IRS tells you that you are subject to backup withholding because you did
nat report all your interest and dividends on your tax return (for reportable interest
and dividends only), or

5. You do nat certify to the requester that you are not subject to backup
withholding under 4 above {for reportable interest and dividend accounts opened
after 1983 only).

Certain payees and payments are exempt from backup withholding. See Exernpt
payee code on page 3 and the separate Instructions for the Requester of Form
W-9 for more information.

Also see Special rules for partnerships above.

What is FATCA reporting?

The Fareign Accaunt Tax Compliance Act (FATCA) requires a participating foreign
financial institution to report all United States account holders that are specified
United States persons. Certain payees are exempt from FATCA reporting. See
Exemption from FATCA reporting code on page 3 and the Instructions for the
Requester of Form W-9 for more information.

Updating Your Information

You must provide updated information to any person to whom you claimed to be
an exempt payee if you are no longer an exempt payee and anticipate receiving
reportable payments in the future from this person. For example, you may need to
provide updated information if you are a C corporation that elects to be an §
corporation, or if you no longer are tax exempt. In addition, you must furnish a new
Form W-9 if the name or TIN changes for the account; for example, if the grantor
of a grantor trust dies.

Penalties

Failure to fumish TIN. If you fail to fumnish your correct TIN to a requester, you are
subject to a penalty of $50 for each such failure unless your failure is due to
reasonable cause and not to willful neglect.

Civil penalty for false information with respect to withholding. If you make a
false statement with no reasonable basis that results in no backup withholding,
you are subject to a $500 penalty.

Criminal penalty for falsifying information. Willfully falsifying certifications or
affirmations may subject you to criminal penalties including fines and/or
imprisonment.

Misuse of TINs. If the requester discloses or uses TINs in violation of federal lav,
the requester may be subject to civil and criminal penalties.

Specific Instructions

Line 1

You must enter ane of the following on this line; do not leave this line blank. The
name should match the name on your tax return.

If this Form W-9 is for a joint account, list first, and then circle, the name of the
person or entity whose number you entered in Part | of Form W-9.

a. Individual. Generally, enter the name shown on your tax return. If you have
changed your last name without informing the Social Security Administration (SSA)
of the name change, enter your first name, the last name as shown on your social
security card, and your new last name.

Neote. ITIN applicant: Enter your individual name as it was entered on your Form
W-7 application, line 1a. This should also be the same as the name you entered on
the Form 1040/1040A/1040EZ you filed with your application.

b. Sole proprietor or single-member LLC, Enter your individual name as
shown on your 1040/1040A/1040EZ on line 1. You may enter your business, trade,
or “doing business as” (DBA) name on line 2.

<. Partnership, LLC that is not a single-member LLC, C Corporation, or S
Corporation. Enter the entity's name as shown on the entity's tax return on line 1
and any business, trade, or DBA name on line 2.

d. Other entities. Enter your name as shown on required U.S. federal tax
documents on line 1. This name should match the name shown on the charter or
other legal document creating the entity. You may enter any business, trade, or
DBA name on line 2.

e. Disregarded entity. For LS. federal tax purposes, an entity that is
disregarded as an entity separate from its owner is treated as a “disregarded
entity.” See Regulations section 301.7701-2(c){2)(ii)}. Enter the owner's name on
line 1. The name of the entity entered on line 1 should never be a disregarded
entity. The name on line 1 should be the name shawn en the income tax return on
which the income should be reparted. For example, if a foreign LLC that is treated
as a disregarded entity for U.S. federal tax purposes has a single owner that is a
U.S. person, the LS. owner's name is required to be provided online 1. If the
direct owner of the entity is also a disregarded entity, enter the first owner thatis
not disregarded for federal tax purposes. Enter the disregarded entity's name on
line 2, “Business name/disregarded entity name.” If the owner of the disregarded
entity is a foreign person, the owner must complete an appropriate Form W-8
instead of a Form W-9. This is the case even if the foreign person has a U.S. TIN.
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Page 3

Line 2

If you have a business name, trade name, DBA name, or disregarded entity name,
you may enter it on line 2.

Line 3

Check the appropriate box in line 3 for the U.S. federal tax classification of the
person whaose name is entered on line 1. Check only one box in line 3.

Limited Liability Company {(LLC). If the name on line 1 is an LLC treated as a
partnership for U.S. federal tax purposes, check the “Limited Liability Company”
baox and enter “P” in the space provided. If the LLC has filed Form 8832 or 2553 to
be taxed as a corporation, check the “Limited Liability Company” box and in the
space provided enter “C” for C corporation or “S” for 8 corporation. Ifitis a
single-member LLC that is a disregarded entity, do not check the “Limited Liability
Company” box; instead check the first box in line 3 “Individual/scle proprietor or
single-member LLC.”

Line 4, Exemptions

If you are exempt from backup withholding and/or FATCA reporting, enter in the
appropriate space in line 4 any code(s) that may apply to you.

Exempt payee code.

o Generally, individuals (including sole proprietors) are not exempt from backup
withholding.

o Except as provided below, corporations are exempt from backup withholding
for certain payments, including interest and dividends.

* Corporations are not exempt from backup withholding for payments made in
settlement of payment card or third party network transactions.

* Corporations are not exempt from backup withhaolding with respect to attormeys'
fees or gross proceeds paid to attorneys, and carporations that provide medical or
health care services are not exempt with respect to payments reportable on Form
1099-MISC.

The following codes identify payees that are exempt from backup withholding.
Enter the appropriate code in the space in line 4.

1—An organization exempt from tax under section 501(@), any IRA, ora
custodial account under section 403(b)(7) if the account satisfies the requirements
of section 401 ()(2)

2—The United States or any of its agencies or instrumentalities

3 — A state, the District of Columbia, a U.S. commonwealth or possession, or
any of their political subdivisions or instrumentalities

4—A foreign government or any of its political subdivisions, agencies, or
instrumentalities

5—A corporation

6—A dealer in securities or commaodities required to register in the United
States, the District of Columbia, or a LS. commaonwealth or possession

7—A futures commission merchant registered with the Commodity Futures
Trading Commission

8—Areal estate investment trust

9—An entity registered at all times during the tax year under the Investment
Company Act of 1940

10— A comman trust fund operated by a bank under section 584(a)
11 — A financial institution

12— A middleman known in the investment community as a nominee ar
custadian

13 — A trust exempt from tax under section 664 or described in section 4947

The following chart shows types of payments that may be exempt from backup
withholding. The chart applies to the exempt payees listed above, 1 through 13,

*Hawever, the following payments made to a corporation and reportable on Form
1099-MISC are not exempt from backup withholding: medical and health care
payments, attorneys' fees, gross proceeds paid to an attermney reportable under
section 6045(f), and payments for services paid by a federal executive agency.

Exemption from FATCA reporting code. The following codes identify payees

that are exempt from reporting under FATCA. These codes apply to persons

submitting this form for accounts maintained outside of the United States by
certain foreign financial institutions. Therefore, if you are only submitting this form
far an account you hold in the United States, you may leave this field blank.

Consult with the person requesting this form if you are uncertain if the financial

institution is subject to these requirements. A requester may indicate that a code is

nat required by providing you with a Form W-8 with “Not Applicable” (or any
similar indication) written or printed on the line for a FATCA exemption code.

A—An organization exempt from tax under section 501(@) or any individual
retirement plan as defined in section 7701{@)(37)

B —The United States or any of its agencies or instrumentalities
C —A state, the District of Columbia, a U.S. commonwealth or possession, or
any of their palitical subdivisions or instrumentalities

D —A corporation the stock of which is regularly traded on one or more
established securities markets, as described in Regulations section
1.1472-1(0)(1)()

E— A corpaoration that is a member of the same expanded affiiated group as a
corparation described in Regulations section 1.1472-1(c)(1)({)

F —A dealer in securities, commodities, or derivative financial instruments
(including notional principal contracts, futures, forwards, and options) that is
registered as such under the laws of the United States or any state

G—Areal estate investment trust

H—A regulated investment company as defined in section 851 or an entity
registered at all times during the tax year under the Investment Company Act of
1940

|—A common trust fund as defined in section 584(a)

J—A bank as defined in section 581

K—A broker

L — A trust exempt from tax under section 664 or described in section 4947 (a)(1)
M—A tax exempt trust under a section 403{b) plan or section 457(g) plan

Note. You may wish to consult with the financial institution requesting this form to
determine whether the FATCA code and/or exempt payee code should be
completed.

Line 5

Enter your address (number, street, and apartment or suite number). This is where
the requester of this Form W-9 will mail your information returns.

Line 6

Enter your city, state, and ZIP code.

Part I. Taxpayer Identification Number (TIN})

Enter your TIN in the appropriate box. If you are a resident alien and you do not
have and are not eligible to get an SSN, your TIN is your IRS individual taxpayer
identification number (ITIN). Enter it in the social security number box. If you do not
have an ITIN, see How to get a TIN below.

If yau are a sole propristar and you have an EIN, you may enter either your SSN
or EIN. However, the IRS prefers that you use your SSN.

If you are a single-member LLC that is disregarded as an entity separate from its
awner (see Limited Liabifity Company (LL.C) on this page), enter the owner’s 8SN
(ar EIN, if the owner has one). Do not enter the disregarded entity’s EIN. If the LLC
is ol ied as a corporation or partnership, enter the entity’s EIN.

IF the paymentis for... THEN the payment is exempt for...

Interest and dividend payments All exempt payees except

for 7

Broker transactions Exempt payees 1 through 4 and 6
through 11 and all C corporations. S
cotparations must not enter an exempt
payee code because they are exempt
only for sales of noncovered securities
acquired prior to 2012.

Barter exchange transactions and
patronage dividends

Exempt payees 1 through 4

Payments aver $600 required to be

Generally, exempt payees
reported and direct sales over $5,000‘

1 through &

Payments made in settlement of
payment card or third party network
transactions

Exempt payees 1 through 4

1 See Form 1099-MISC, Miscellaneous Income, and its instructions.
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Note. See the chart on page 4 for further clarification of name and TIN
combinations.

How to get a TIN. If you do not have a TIN, apply for one immediately. To apply
for an SSN, get Form $8-5, Application for a Social Security Card, from your local
S8A office or get this form online at www.ssa.gov. You may also get this form by
calling 1-800-772-1213. Use Form W-7, Application for IRS Individual Taxpayer
Identification Number, to apply for an ITIN, or Form $S-4, Application for Employer
Identification Number, to apply for an EIN. You can apply for an EIN online by
accessing the IRS website at www.irs.govibusinesses and clicking on Employer
Identification Number (EIN} under Starting a Business. You can get Forms W-7 and
$§8-4 from the IRS by visiting IRS.gov or by calling 1-800-TAX-FORM
(1-800-829-3676).

If yau are asked ta complete Form W-9 but do not have a TIN, apply far a TIN
and write “Applied For” in the space for the TIN, sign and date the form, and give it
to the requester. For interest and dividend payments, and certain payments made
with respect to readily tradable instruments, generally you will have 60 days to get
a TIN and give it to the requester before you are subject to backup withholding on
payments. The 60-day rule does nat apply to other types of payments. You will be
subject to backup withhalding on all such payments until you provide your TIN to
the requester.

Note. Entering “Applied For” means that you have already applied for a TIN or that
you intend to apply for one saon.

Caution: A disregarded U.S. entity that has a foreign owner must use the
appropriate Forrm W-8.
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Page 4

Part Il. Certification

To establish to the withholding agent that you are a U.S. person, or resident alien,
sign Form W-9. You may be requested to sign by the withholding agent even if
items 1, 4, or 5 below indicate otherwise.

For ajoint account, only the person whose TIN is shown in Part | should sign
(when required). In the case of a disregarded entity, the person identified on line 1
must sign. Exempt payees, see Exempt payee code earlier.

Signature requirements. Complete the certification as indicated in items 1
through 5 below.

1. Interest, dividend, and barter exchange accounts opened before 1984
and broker accounts considered active during 1983. You must give your
correct TIN, but you do not have to sign the certification.

2. Interest, dividend, broker, and barter exchange accounts opened after
1983 and broker accounts considered inactive during 1983, You must sign the
certification or backup withhalding will apply. If you are subject to backup
withholding and you are merely providing your carrect TIN to the requester, you
must cross out item 2 in the certification before signing the form.

3. Real estate transactions. You must sign the certification. You may cross out
item 2 of the certification.

4. Other payments. You must give your correct TIN, but you do not have to sign
the certification unless you have been notified that you have previously given an
incorrect TIN. “Other payments” include payments made in the course of the
requester’s trade or business for rents, royalties, goods (other than bills for
merchandise), medical and health care services (including payments to
corporations), payments to a nonemployee for services, payments made in
settlement of payment card and third party network transactions, payments to
certain fishing boat crew members and fishermen, and gross proceeds paid to
attorneys (including payments to corporations).

5. Mortgage interest paid by you, acquisition or abandonment of secured
property, cancellation of debt, qualified tuition program payments (under
section 529), IRA, Coverdell ESA, Archer MSA or HSA contributions or
distributions, and pension distributions. You must give your correct TIN, but you
do not have to sign the certification.

What Name and Number To Give the Requester

For this type of account Give name and SSN of:
1. Individual The individual
2. Two or mare individuals (oint The actual owner of the account or,
account) if combined funds, the first
individual on the account’
3. Custodian account of a minor The minar”
(Uniform Gift to Minors Act)
4. a. The usual revocable savings The grantor-trustee’
trust (grantor is also trustee)
b. So-called trust account that is The actual ewner'
not alegal or valid trust under
state law
5. Sole proprietorship or disregarded The owner’
entity owned by an individual
6. Grantor trust filing under Opticnal The grantor*
Form 1099 Filing Method 1 {see
Regulations section 1.671-4(b)(2)()
(A)
For this type of account Give name and EIN of:
7. Disregarded entity not owned by an | The owner
individual
8. Avalid trust, estate, or pension trust | Legal e:ntltyA
9. Carporation ar LLC electing The corporation
corporate status on Form 8832 or
Form 2553
10. Association, club, religious, The organization
charitable, educational, or ather tax-
exempt organization
11. Partnership or multi-member LLC The partnership
12. A broker or registered nominee The broker or nominee
18. Account with the Department of The public entity
Agriculture in the name of a public
entity (such as a state or local
government, school district, or
prison} that receives agricultural
program payments
14. Grantor trust filing under the Form The trust
1041 Filing Method or the Optional
Form 1099 Filing Method 2 {see
Regulations section 1.671-4(b)2)()
®)

" List firet and circle the name of the person whose number you furnish. If only cne personon a
joint account has an 33N, that person's number must be furnished

¥ Circle the minor's name and furnish the minor's 33K
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3You rmust show your individual name and you may also enter your business or DBAname on
the "Business name/disregarded entity" name line. You may use either your SSN or EIN (if you
have one), but the IRS encourages you to use your SSN.

¢ List firet and circle the name of the trust, estate, or pension trust. (Do not furnish the TIN of the
personal representative or frustee unless the legal entity itself is not designated in the account
title.) Also see Special rules for parinerships on page 2

*Note. Grantor also must provide a Form W-9 1o trustee of frust,

Note. If no name is circled when more than one name is listed, the number will be

considered to be that of the first name listed.

Secure Your Tax Records from Identity Theft

Identity theft occurs when someone uses your persanal information such as your
name, SSN, or other identifying information, without your permission, to commit
fraud or other crimes. An identity thief may use your SSN to get a job or may file a
tax retumn using your SSN to receive a refund.

Toreduce your risk:
* Protect your SSN,
¢ Ensure your employer is protecting your 88N, and
¢ Be careful when choosing a tax preparer.

If your tax records are affected by identity theft and you receive a notice from
the IRS, respond right away to the name and phone number printed on the IRS
notice or letter.

If your tax records are not currently affected by identity theft but you think you
are at risk due to a lost or stalen purse or wallet, questionable credit card activity
or credit report, contact the IRS Identity Theft Hotline at 1-800-908-4490 or submit
Form 14039,

For more information, see Publication 4535, Identity Theft Prevention and Victim
Assistance.

Victims of identity theft who are experiencing economic harm or a system
prablem, or are seeking help in resclving tax problems that have not been resolved
through normal channels, may be eligible for Taxpayer Advocate Service (TAS)
assistance. You can reach TAS by calling the TAS toll-free case intake line at
1-877-777-4778 or TTY/TDD 1-800-829-4059.

Protect yourself from suspicious emails or phishing schemes. Phishing is the
creation and use of email and websites designed to mimic legitimate business
emails and websites. The most common act is sending an email to a user falsely
claiming to be an established legitimate enterprise in an attempt to scam the user
into surrendering private information that will be used for identity theft.

The IRS does not initiate contacts with taxpayers via emails. Also, the IRS does
not request personal detailed information through email or ask taxpayers for the
PIN numbers, passwords, or similar secret access information for their credit card,
bank, or other financial accounts.

If you receive an unsolicited email claiming to be from the IRS, forward this
message to phishing@irs.gov. You may also repart misuse of the IRS name, logo,
ar ather IRS praperty tothe Treasury Inspector General for Tax Administration
(TIGTA) at 1-800-366-4484. You can forward suspicious emails to the Federal
Trade Commission at: sparm@uce.gov or contact them at www.ftc. gov/idtheft or
1-877-IDTHEFT (1-877-438-4338).

Visit IRS.gov to learn mare about identity theft and how to reduce your risk.

Privacy Act Notice

Section 6109 of the Internal Revenue Code requires you to provide your correct
TIN to persons (including federal agencies) who are required to file information
returns with the IRS 1o report interest, dividends, or certain other income paid to
you; mortgage interest you paid; the acquisition or abandonment of secured
praperty; the cancellation of debst; or contributions you made to an IRA, Archer
MSA, ar HSA. The person collecting this form uses the information on the form to
file information returns with the IRS, reporting the above information. Routine uses
of this information include giving it to the Department of Justice for civil and
criminal litigation and to cities, states, the District of Celumbia, and U.S.
commonwealths and possessions for use in administering their laws. The
information alse may be disclosed to other countries under a treaty, to federal and
state agencies to enforce civil and criminal laws, or to federal law enforcement and
intelligence agencies to combat terrorism. You must provide your TIN whether or
nat you are required to file a tax return. Under section 3406, payers must generally
withhold a percentage of taxable interest, dividend, and certain other payments to
a payee who does nat give a TIN to the payer. Certain penalties may also apply for
providing false or fraudulent information.



The Tender and Information Agent for the TendeeQ$:
D.F. King & Co., Inc.
By Regular, Registered or Certified Mail; Hand ovednight Delivery:

48 Wall Stree
22nd Floor
New York, NY 10005
Banks and Brokers call: (212) 269-5550
(call collect)
All Others call: (877) 478-5041 (toll-free)

By Facsimile Transmission (for Eligible InstituterOnly):
(212) 709-3328
To confirm call: (212) 232-3235
Attn: Peter Aymar

Any questions or requests for assistance or for adibnal copies of the Offer to Purchase or this
Letter of Transmittal and any amendments or supplerents to the foregoing may be directed to the Tender
and Information Agent at its address and telephon@umbers set forth above. A Holder may also contadhe
Dealer Manager at its address and telephone numbeset forth below or such Holder's broker, dealer,
commercial bank, trust company or other nominee forassistance concerning the terms of the Tender Offe

The Dealer Manager for the Tender Offe|
J.P. Morgan Securities LLC

Latin America
Debt Capital Markets
383 Madison Avenue
New York, NY 10179
United States
US Toll-Free: (866) 846-2874
Collect: +1 (212) 834-7279



