Ferreycorp S.A.A. Announces the Commencement of aefder Offer
May 25, 2016 — Lima, Peru

FERREYCORP S.A.A.
(asociedad anonima abierfacorporated under the laws of the Republic of Peru

Offers to Purchase for Cash Up to U.S.$100,000,08@gregate Principal
Amount of its Outstanding 4.875% Senior GuaranteedNotes due 2020

Ferreycorp S.A.A., a company organized asoeiedad anonima abiertander the laws of the Republic of Peru
(“Ferreycorg), hereby announces the commencement of its edfgrurchase (theTender Offel) for cash up to
U.S.$100,000,000 aggregate principal amount (stibjeincrease by Ferreycorp, thl@ximum Tender Amouit

of its outstanding 4.875% Senior Guaranteed Notes 2020 (the Note$), upon the terms and subject to the
conditions described in the Offer to Purchase ditag 25, 2016 (as it may be amended or supplemdrgedtime

to time, the Offer to Purchas® and the accompanying Letter of Transmittal daiéaly 25, 2016 (as it may be
amended or supplemented from time to time, thester of Transmittdland, together with the Offer to Purchase,
the “Offer Document3.

The following table sets forth certain terms of Tremder Offer:

Per U.S.$1,000 Principal
Amount of Notes

CUSIP and ISIN Aggregate Principal ~ Aggregate Maximum Tender Offer Early Tender Total
Title of Notes Numbers Amount Outstanding Tender Amount Consideration Premium Consideration
4.875% Senior Guarantee CUSIP: 31529UAA8 U.S.$282,333,000 U.S.$100,000,000 U.S.$992.50 U.S.$30.00 U.S.$1,022.50
Notes due 2020 US31529UAASS

ISIN:  P39238AA1
USP39238AA11

Subject to the Maximum Tender Amount, the amouniNotes that is purchased in the Tender Offer on the
Settlement Date (as such term is defined in therQfi Purchase) may be subject to the proratiocrmngements
applicable to the Tender Offer.

Ferreycorp will only accept for purchase Notes in a aggregate principal amount up to the Maximum Tenér
Amount. Ferreycorp reserves the right, but is undemo obligation, to increase the Maximum Tender Amont
at any time, subject to compliance with applicabléaw, which could result in Ferreycorp purchasing agreater
aggregate principal amount of Notes in the Tender @er. There can be no assurance that Ferreycorp wil
increase the Maximum Tender Amount. If Ferreycorp ncreases the Maximum Tender Amount, Ferreycorp
does not expect to extend the Withdrawal Deadlinesubject to applicable law.

The Tender Offer will expire at 11:59 p.m., New K@ity time, on June 22, 2016 (such date and tame{ may be
extended, the “Expiration Date”), unless earliemieated. You must validly tender your Notes, amd validly
withdraw, at or prior to 5:00 p.m., New York Ciiynte, on June 8, 2016 (such date and time, as ithmaxtended,
the “Early Tender Date”) to be eligible to receti Total Consideration (as defined below) for shches. You
must validly tender your Notes at or prior to thepieation Date to be eligible to receive the Ten@dfer
Consideration (as defined below) for such Notesu ¥uaust validly tender your Notes at or prior toG@m., New
York City time, on June 8, 2016 (such date and tiaseit may be extended, the “Early Tender Daw@'h)e eligible
to receive the Total Consideration (as definedvgefor such Notes. Holders who validly tender théates will be
eligible to receive, as applicable, the Total Cdasition and the Tender Offer Consideration, plosrded Interest
(as defined below), which will be payable in cabendered Notes may be validly withdrawn from theder Offer
at or prior to, but not after, 5:00 p.m., New YdEity time, on June 8, 2016 (such date and timef asy be
extended, the “Withdrawal Deadline”).



Subject to the terms and conditions of the Tendfr(he consideration for each U.S.$1,000 priatgmount of
Notes validly tendered (and not validly withdravemd accepted for purchase pursuant to the Tender Wifl be
U.S.$992.50 (the “Tender Offer Consideration”). dials of Notes that are validly tendered (and nitlilya
withdrawn) at or prior to the Early Tender Date acdepted for purchase pursuant to the Tender @ffiereceive
the Tender Offer Consideration plus the early tepdemium for each U.S.$1,000 of U.S.$30.00 (tharlfeTender
Premium” and, together with the Tender Offer Coeadion, the “Total Consideration”). Holders of Bsttendered
after the Early Tender Date, but on or prior toExgiration Date, and accepted for purchase putdoahe Tender
Offer will receive the Tender Offer Consideratiarmich will not include any Early Tender Premium. tdoders
will be valid if submitted after the Expiration 2atAll Notes validly tendered and accepted for pase pursuant to
the Tender Offer will also redeem accrued and uhjpaerest on those Notes from the last interegtingat date
with respect to those Notes to, but not includihg, Settlement Date (“Accrued Interest”).

The Tender Offer is not conditioned upon the terlemy minimum principal amount of Notékhe Tender Offer
is subject to the satisfaction of the General Contlons (as defined in the Offer to Purchase)

The Tender Offer is open to all registered holdemdividually, a ‘Holder,” and collectively, the Molders)) of the
Notes. The Tender Offer commences on the dateeoOffier to Purchase and will expire on the ExpiratDate,
unless extended or earlier terminated by Ferreydegptenders will be valid if submitted after thepitation Date.
If a nominee holds your Notes, such nominee maylev earlier deadline for accepting the offer. buould
promptly contact the nominee that holds your Ndtesletermine its deadline. The Tender Offer is opemll
registered Holders of the Notes.

Ferreycorp will purchase Notes that have been lalendered and not validly withdrawn at or priar the

Expiration Date and that Ferreycorp chooses topdoe purchase, subject to all conditions to tremder Offer
having been either satisfied or waived by Ferrgyc@romptly following the Expiration Date (thé&éttlement
Daté€’). The Settlement Date is expected to occur ons#eond business day following the Expiration Daletes
accepted on the Settlement Date, if any, will beepted subject to the Maximum Tender Amount andapian,

each as described in the Offer to Purchase.

Acceptance for tenders of any Notes may be subyjgatoration if the aggregate principal amounttfee Notes
validly tendered and not validly withdrawn woulduse the Maximum Tender Amount to be exceeded. AotgN
tendered pursuant to a Tender Offer that are roatpdied and purchased by Ferreycorp as a restie afteration of
the proration provisions applicable to the TendieiGhall be promptly returned to the relevantnmg Holders
following the Expiration Date.

Notwithstanding any other provision of the Tender Gfer, Ferreycorp’s obligation to accept for purcha®, and
to pay for, any Notes validly tendered pursuant tahe Tender Offer, is conditioned upon the satisfa@n of
the General Conditions (as defined in the Offer t¢?urchase). The General Conditions to the Tender Oéf are
for the sole benefit of Ferreycorp and may be asserd by Ferreycorp regardless of the circumstancesiygng
rise to any such condition (including any action oiinaction by Ferreycorp). Ferreycorp reserves theight, in
its sole discretion, to waive any and all conditianof the Tender Offer, at or prior to the Expiration Date. The
Tender Offer is not subject to a minimum principalamount of Notes being tendered.

Withdrawal rights with respect to the Notes wilintgnate on the Withdrawal Deadline, unless extermleduant to
applicable law. Accordingly, following the WithdralwDeadline, any Notes validly tendered (whethdorag on or
after the Withdrawal Deadline) may no longer badhlwithdrawn. For the withdrawal of a tenderedt&lto be
valid, such withdrawal must comply with the procestuset forth in the Offer to Purchase.

Subject to applicable law and the terms set fartthe Offer to Purchase, Ferreycorp reserves g with respect
to the Tender Offer to: (i) extend or otherwise aththe Early Tender Date or the Expiration Datg;r{crease the
Maximum Tender Amount without extending the Withdah Deadline or otherwise reinstating withdrawghts of
Holders except as required by law; (iii) waive oodify in whole or in part any and all conditionsttee Tender
Offer; (iv) modify or terminate the Tender Offemda(v) otherwise amend the Tender Offer in anyeesgn the
event of the termination of the Tender Offer, thetdd tendered pursuant to the Tender Offer angmiously
accepted and purchased will be promptly returnédedendering Holders.



If you do not tender your Notes or if you tender Ntes that are not accepted for purchase, they willemain
outstanding. If Ferreycorp consummates the Tender @er, the trading market for your outstanding Notes
may be significantly more limited. For a discussionof this and other risks, see “Certain Significant
Considerations—The Tender Offer may adversely afféacthe market value, and reduce the liquidity of any
trading market, of the Notes” in the Offer to Purchase.

THE OFFER DOCUMENTS CONTAIN CERTAIN IMPORTANT INFOR MATION THAT SHOULD BE
READ BEFORE ANY DECISION IS MADE WITH RESPECT TO TH E TENDER OFFER, IN
PARTICULAR, SEE “CERTAIN SIGNIFICANT CONSIDERATIONS "IN THE OFFER TO PURCHASE
FOR A DISCUSSION OF CERTAIN FACTORS YOU SHOULD CONSIDER IN CONNECTION WITH
THE TENDER OFFER.

None of Ferreycorp, its board of directors, the Delar Manager (as defined below), the Tender and
Information Agent (as defined below) or the Trustegas defined in the offer to purchase) with respedb the
Notes or any of their respective Affiliates is makig any recommendation as to whether Holders should
tender any Notes in response to the Tender Offer. éiders must make their own decision as to whetheiot
participate in the Tender Offer, and, if so, the pincipal amount of Notes to tender.

The Offer to Purchase does not constitute an offdo purchase the Notes in any jurisdiction in whichpr to or
from any person to or from whom, it is unlawful tomake such offer under applicable securities or “ble sky”
laws.

Neither the delivery of this announcement, the Offeto Purchase nor any purchase pursuant to the Terer
Offer shall under any circumstances create any imjtation that the information contained in this
announcement or the Offer to Purchase is correct asf any time subsequent to the date hereof or theoé or
that there has been no change in the information séorth herein or therein or in Ferreycorp’s affair s since
the date hereof or thereof.

The Offer to Purchase does not constitute an offeio sell any securities or the solicitation of an &r to buy
any securities (other than the Notes). Any offeringf securities will only be made by an offering dagment.

D. F. King & Co., Inc. is acting as the tender agand as the information agent (theehder and Information
Agent) for the Tender Offer. J.P. Morgan Securities LisCacting as Dealer Manager (tHa€aler Manageh) for
the Tender Offer.

For further information about the Tender Offer, gde log-into the website www.dfking.com/ferreycorp.
Alternatively, please contact the Tender and Inftram Agent D.F. King & Co., Inc., Attn: Peter Aymaat 48
Wall Street, 22nd Floor, New York, NY 10005, telepk number: (877) 478-5041 (toll-free), (212) 2656
(collect) or email ferreycorp@dfking.com. RequeBis documentation should be directed to the Teraled
Information Agent.



